ITPAKTIKO
THXY EKTAKTHX KAGOAIKHX I'ENIKHX XYNEAEYXHYX THX ANQNYMHX
ETAIPEIAX ME THN EITIQNYMIA «NIATA AIOLOS MONOIIPOXQITH
ANQNYMH ETAIPEIA ITAPATQI'HEX KAI EKMETAAAEYXHYX ENEPTEIAL»

Zanv AOnva onjuega, tnv 28" Magptiov tov étoug 2025, nuéoa IMapaokevr) kat woa
10.30, ot yoagela g Etawplag, ot Aew@ogo Baoidioong Xogiag a. 120, cuvnADe
o¢ Extaxtn KaBoAwr) I'evier) ZuvéAevon o kKdtwOL povadikog HéToxog e Avwvouung
Etaweiag pe mv enmwvopia NIATA AIOLOS MONOIIPOXQIITH ANQNYMH
ETAIPEIA TIIAPATQIHX KAI EKMETAAAEYXHYX ENEPIEIAX (ap. T'EMH:
6563301000). ITpookAnon ywx v magovoa KaL dnuocievorn avt)gc dev amaiteltal,
kaOwg katd v magovoa Tevikry XuvvéAevon maglotatar  HETOXOG  TOL
AVTITIQOOWTEVEL TO OUVOAO TOU HETOXIKOV Ke@aAalov kat dev avtidéyel otnv
TIEAYHUATOTIOMON TNe ovvedpiaong kat ) ANYn anopdoewv. Lrnv nmagovoa I'evik)
Yuvédevon nagiotatal, ws ekmEOowTog ¢ povadikng petoxov «EDF RENEWABLES
HELLAS MONOITPOXZQOITH A.E.», ) dtknyoog ka Xogpia Mmpapov, duvdpiel Tov and
20/03/2025 Tlpaxtucov Tov AwowknTkov XvpBovAlov TG peToxov, Kabwe kat n
dknyopoc ka Mapla AvayvwotomovAov, 1 omoia Oa exteAéoel X0€1 YOXUUATEWG.
Kata mv magovoa T'evikr) XvvéAdevon Ntav magwv (dla avTimoownov) o kKAtwoL

HOVadIKOG HETOXOG:

METOXOI AP.METOXQN | AP. WVHDOQN
EDF RENEWABLES HELLAS | 513.000 513.000
MONOITPOZQITH A.E. (Tov

EKTIQOOWTELTAL VOULUA aTtd TNV DK YOO,
kax Xogiax MmodPov, wkatowo laAartoiov
Attikr|g, 000¢ Dryadeiag ag. 27, duvdpel Tov
a6 20/03/2025 mpaktikov A.X.)

EYNOAA 513.000 513.000




O xog Avtaviog Eevidg, TTpoedpog tov Aowntikov ZvupovAiov g Etapelag,
EoedEEVWV TEOOWEWVWS ¢ T'evikng XuvéAevong, mEooéAafe wS TEOOWOLVY)
TFoappatéa v ka Maola AvaryvwotontovAov. Xan ocvvéxeta, o ITpoedoog tng I'evixrg
Luvédevong avébeoe otn Ioappatéa v avayvwon twv oToxelwv Tov HovVadkov
pnetoxov (EDF RENEWABLES HELLAS MONOITPOZQITH A.E.). Amo v avayvwon
dxTIoTOMKE OTL O TTAQLOTAPEVOS HETOXOC avTITIROooWTeVeL TO 100% ToL CLUVOAOL TV

HETOXWV TNG eTaplag.

Katémv avtov duxmotwdnke opdpwva, ottt 1 TI'evikr) ZuvvéAevon vouipwg
ovvedolalel, a@olL magevElokeTal (Ol AVILMEOOWTOV) O AULTH HETOXOG TIOL
avtimpoowmnevel T0 mooootd 100% tov kataBePAnuévov petoxkov kepaAaiov, o
HETOXOG OHOPVA ETIIKVQWOE T OTOLX el TOL Kt 0T ovvéxela eEeAéyn O Bor|g kat
opopwvwe ogtotikr) Ipdedgog avtrg 1 ka Lopia MmoaBov kat I'oappatéac n ka
Maota AvayvwotomovAov.

ITow ewwéABeL ot ovlnnon Twv OepdTwv TN NUEQTOAS didTaéng, 1 ko ITpdedpog
¢ Fevikrig ZuvéAevong mpotelvel TNV €v oLVOAW cvlTnon Kat YPnEopogia el TwV
Oepdtwv e Nueonoag didtalng, mEoOTAon 1 omola opoPwva €ytve dektr) armd ) 'e-

ViKT) ZuvéAevon.

OEMATA HMEPHXIAY ATATAEHY.:

1. 'Eyxoion tov Xxediov Zvpupaocns Aiwdonaon tns Etaipeiag avagogika pe
TNV HEQLKT) dLAOoTAoT ev AettovEyia avtng (e@eéng N «<ALAOTIWUEVT)») KAL TNV
QAT0QEOPTOT TOV DIACTIWHEVOL KAADOU DQACTNOLOTITAG ATIO TNV ETALQELNX [IE
v enwvopia «AIOAIKH KIAKIE MONOIIPOXQITH ANQNYMH ETAIPEIA
IMAPATQI'HE  KAI  EKMETAAAEYIHX  ENEPIEIAX»  (eefnic
«Enw@elovpevnp»), kat’ epaguoyn twv v. 4601/2019 kau 4548/2018, kot twv
edoTEQwV dataewv  Twv agbowv 47 ewg kat 59 Tov v.5162/2024. -
Efovoodotnoetc.

2. Meiworn tov petoxkov kepalaiov tng Etaugeiag, ovveneia tne avwtéow

dwaonaong - Toomomoinon tov &eBpov 3 mag. 1 tov Kataotatikov g



Etaipeiag pe titdo «Metoxikd Kegpalaro, Metoxés kar Métoxowr — Iagoxn

Efovaolodotroewv.

®EMA ITPQTO

O povaducog Métoxog, éAafe vmoym otu:

1.

pe tic amno 10.12.2024 anopacels mov éAafav ta Aokntikd ZuppovAx tng

Awxortwopevng kat ¢ EmweeAovpevng amopaciotnke 1 évagln g

drdkaolag yx tn peowkt] didomaon ev Aertovgyia g Etawgeiag (eperg «n

ALOTWUEVT)») e ATOOXLOT TOL AUTOTEAOVS KAADOU AVATITUENG KAl

expetaAAevong Tov AoAov Ztabuov magaywyns nAeKTOLKNG EVEQYELAG e

aplOuo puntowov PAE AA-04290, pe adewx mapaywyngs toxvog 14,4MW xat pe

teAkr) eykateomnuévn woxv 10,8MW, nov Boioketat ot A.E IToAvkaotoov,

Anpov Tlawoviag, meoupegetaxty Evomnta Kidkig, ITeoupépoeianr Kevrowkng

Maxkedoviag kat otn 0éon «AODPOL XAPIXIAAH» (0 «AtoAtkdg EtaOuoc»)

KL 1 €0QOQ& TQOG AmoQEOENOT TOL JAOTIWHEVOL KAADOL AamO TNV

avovopn etapelar tov Opidov pe v emwvoupia «AIOAIKH KIAKIZ

MONOITPOXQITH  ANONYMH  ETAIPEIA  TITIAPATQIHX  KAI

EKMETAAAEYYXHY ENEPI'EIAY» pe AOM 999335586 wat ap. I'EMH

006011201000 (eerc «Emw@eAdovpevn»), oVppwva pe ta doboa 56 maQ. 2

kot 4, 58-70 kat 83-87 tov N. 4601/2019, to N. 4548/2018 kat Wiwg to &Bgo 17

avtoy, Tig daxtaéels twv &apbowv 47 éwg kat 59 tov v.5162/2024, ot omoleg

avikatéomoav 1o &obpo 54 tov N. 4172/2013 kat to &pbpo 61 tov N.

4438/2016, wg avT& €KAOTOTE LOXVOLV, KAl TO eKAOTOTE VOHOOETIKO TTAaio0.

Me T we dvw ano@Aacels Twv AOKNTIKOV LUUPOVAIwY TG AlxoTtwpevng

kat e EnweeAovpevng anopactiotnie:

(o) 0 00Lopo¢ ™G 30.06.2024 e NUEQOUNVIAG KATAQTLOTG TG AOYLOTIKT]G
KATAOTAOTG oL O amoTuTtaVveL TV a&la ToL aTOoXILOMEVOL Kat
ELOPEQOUEVOVL KAGDOV, CUHPWVA [ TNV Kelpevn vopoOeoia.

B N avaBeon oty avefaptntn eAeyktikn etapetar «Grant Thornton

Avwvoun  Etaweia Ogkwtwv  EAeyktwv  kat  ZvuPovAwv



Emixeionoewv», kol OLYKEKQIUEVA OTOVG 0QKwTOUG  EAeyktég
Anunrton AovBen (AM ZOEA 33921) kot Etéoylo Ntétowa (AM
YOEA 41961) yux va eAéyEouvv TNV KAt TeQIMTwon TEoPBAeTtOUeVT
amo to N. 4601/2019 AoyloTiKr] KATAOTAON KAl Voo oLuvTAEoLY TNV
‘ExOeon Amotiunong tng el0@eQOpEVNG dOATTNELOTNTAS VPOV
pe to &p0po 17 tov N. 4548/2018 KoL TIG eAQUOOTEES DIATAEELS TOV
v. 4601/2019,

V) N katdotiorn oxedlov ovpPacnc dikomaong (kpbo 59 N. 4601/2019)
oe OvvéxEwx Kal el T PBAoeL TG oLVTaXONOOUEVC AOYLOTIKIG
KATAoTAong, 0to omolo Oa efedukevovtal oL eMPUEQOVG OQOL TG
HeQLKNG dlkoTtaong Kat

®) N KATAQTLON TOL CLVOAOL TWV ATIALTOVUEVWV ETALQIKWV EYYQAPWV
pe Tt ovvdEour] TG dkNyoQkrc etapelag «Sardelas Petsa Law
Firm».

O€ EKTEAEOT) TNG TAQATIAV® ATIOPAOTIG CLVTAXONKE EWOLKA YLt TO OKOTIO TOV

AV HETATXNHUATIOHOV O pE npegopnvia avagopds 30.06.2024 wooAoylopds

HETAOXNUATIOPHOV ¢ Awxomwpevne  (epefnie o «IlooAoylopog

MeTaoXNUATIOHOV»), eV anoTiunOnke COHEPOVA HE T TTEOBAETIOUEVA OTO

aQ. 17 tov v. 4548/2018 amd v eAeyktikr) etaola pe TNV emwvupia «Grant

Thornton Avwvuun Etaweta Ogkwtwv  EAeyktwv kat  ZuppPovAwv

Emixelonoewv», kat ovykekouuéva amd toug ookwtovs EAeyktéc Anurton

AovPor) (AM XOEA 33921) kot Xtépyo Ntétowa (AM XOEA 41961) ) evAoyn

afla  Twv otoxelwv  eveoynTkoL Kal vmoxeewoewv Tov  KAddov

Apaotnodotntag Tov AoAwov Ltabuov, ovvtaxOeloag mEog TovTo TS arnd

20.12.2024 'ExOeon Amotipunong, 1 omola €MIOVVATITETAL OTO TAQOV WG

[Mapdotua 1.

OUHPWVA [E T ELOPEQOUEVA OTOLXElx EVEQYNTIKOU Kal madntikov tng

Awxomtwpevng omws amewoviCovtar otov IooAoylopd Metaoxnuatiopov,

exmovr|Onke amd ta ATk ZuPoVAIlX TG ALXOTIWUEVNS KAL TG

Enw@eAovpevng avrtiotoixa, Lxédo XouPaocnc Megwkrnc Awkomaong ev

Aertovgyia, To omoto eykiOnke v 07.01.2025 amd ta Aokntikd ZuppovAa



me Axompevng kat e EnweeAovpevne avtiotorxa. Tnv 23.01.2025 to
Yxédo XvuPaong Meowng Awdomaong vmeyden amd Tovg VOMIHwS
€E0VOOOOTNUEVOVE TEOC TOUTO €KTIQOOWTIOVG TNG ALXCTIWHEVNC KAL TNG
Entw@eAovpevnc avtiotoixa kot akoAovOws vToPANOniKe amo aupdtepa ta
néon ot kat &eBoo 60 map. 1 tov vopov 4601/2019 datvmwoelg
ONUOCLOTNTAG KAT  €QPAQHOYT) TWV DATAEEWV TNG TTAQAYQAPOVL 2 ToL &EBOOov
56, twv apBowv 58-73, Twv deBpwv 83-87 tov v. 4601/2019 kot twv apBowv 47
éwc kat 59 tov v. 5162/2024. To Lxédto Lopupaons Alkomaong kataxweronke
ot Mepda g Awonwpevne otig 29.01.2025 pe Kwdwkd ApOpod
Kataxwonong 5267615, ovppwva pe t ue aolOuo 3546296/29.01.2025
avaxotvwon g Ymneeoiag I'EMH. tov Epmopucov kat Bopnyavikov
EmtpeAntnoiov AOnvav.

4. nNon amo v 23.01.2025 éxouvv tebet ot dudbeon tov Metoxov Ta
nooPAemopeva kat’ &pBOo 63 tov vopov 4601/2019 otowxela kat éyyoaga.

5. dev epapuolovtat ot datalels twv dpbowv 61, 62, 63 (map. 1 me. v, d' kat
e") kat 59 (me. 0" g ma. 2) Tov N. 4601/2019, didtt 0 dLOG, WS HOVOG HETOXOG
TWV OVHHETEXOLOWV 0TV Atdoriaon Etaigewdv €xel oup@VNOEL €YYOAPWS
OXETIKA.

6.  éxet mapéABeL N katd T0 OO 65 Tov Vvopov 4601/2019 meobeouia TV
touhvta  (30) Muegwv amd TNV 0AOKANQWOT TWV OXTUMWOEWV  TIOL
nooPAértovtatl oto dpbpo 12 tov vopov 4548/2018, katad Tn dkQkeElx TNG
oTIolaG OL TLXOV TUOTWTEG TWV ETAQELDV TOL HETEXOLV OTN Aldomaon dev
Mmoav  eyyuvoels. LINUEWWVETAL TEeQAITéQw 0Tl dev  vloTtavTal
eoyalopevol G AXOTIOHEVNG WOTE Vo eviUeQwOovv yix to Xx£€d10
Zoppaonc Alkomaong eykalpws Kot va meoPaAovv avtigonoels kat &do

12 emt. tov N. 4601/2019.

Katomv twv avwtéow, o povadikog Métoxog :
() eykotver ) dkomaon ev Aertovgyia e Etaupelag pe amdéoxion tov
AVTOTEAOVS KAADOL avATITLENG KAt ekHeTAAAELONG TOV AloAKOV LtaOuov

KAL ELOPOQA AVTOV TIROG ATOEEOPNOT) 0TV EMw@eAovpevn ovpupwva pe ta



v)

&0oa 56 TaQ. 2 ka4, 58-70 1ot 83-87 tov N. 4601/2019, tov N. 4548/2018 kot
Wiwg to dpBpo 17 avtov, Tic dataéels twv agbowv 47 éwg xkat 59 tov
v.5162/2024, oL omoleg avtikatéotnoav to &eboo 54 touv N. 4172/2013 kot to
&000 61 Tou N. 4438/2016, we aLTA eKAOTOTE LOXVOLV KAL KATA TQOTIO WOTE
OtV AlXOTIWHEVT] VA TTAQAMELVOUV HOVO T AOLTIA €0YX AVATITLENG Kol
Aertovgytag Avavewowuwv Inywv Evégyewang pe Pdaon tov IooAoyiouo
Metaoxnuatiopot e Etawgeiag pe muegopnvia 30.06.2024 petd Tng
ExOéoews twv Opkwtwv pe nuegounvia 20.12.2024,

eykotvet 1o oUvoAo Twv 6pwv Ttov amo 23.01.2025 Yyxediov XvuBaong
Meowknc Atdomtaong (ev AertovQyia ) To omolo €xet katayxwenOet oto I'evikod
Epmooukd Mntowo ot Mepida t¢ Etawgeiag otic 29.01.2025 pe Kwduco
AolOpd  Kataxwonong 5267615, ovVpewva pe 1t HE  aQlOpo
3546296/29.01.2025 avakoivwon g Ymnoeoiag I.E.MH. .

£YKQLVELTO OVVOAO TV EVEQYELDV KAL TTRAEEWV TIOL dleve YN OnKrav amtd to
AounTiko ZupPovAlo TG AldOTIWHEVNG  KAL TWV TOOCWTIWY TIOL aUTO
€£0VO0DOTNOE YIA TO OKOTIO OAOKAT|QWOTG TNG ALACTIAOTG,

eEovaodotel tov I1pdedo tov Aowntikov LupBovAiov, k. Avtwvio Eevio
tov NikoAdov kat g Agetng, katowko AvolEng, 0doc KukAauivwv, ag. 43B,
pe AAT. AH 065459 ot AOGM.: 102918920 AOY KEPOAE Attiknig, Omwgs yix
Aoyaglaoud g Etaipelag, pegipuvroet yux v vAomoinon g nmagovoag
amopaons Kot mEoPel oe OAec TIC amaQaltnTeG €VEQYELEC Y TNV
oAokANowon ™G Alkomaong, OCLUTEQUAAMPBAVOUEVWY  TNG OLVTAENG
EVOTIOV  LUHPPOAXIOYQAPOL KAl VLTOYQAPNG amd KOWOU He TNV
Entw@eAodpevn g oglotiknc oOuPaons daomaons, wg VOpog opilet,
KaOws kot kKaOe AAAOL ATIALTOVUEVOL EYYQAPOL YL TNV THETNOT) TWV €K TOL
VOUOL TIOOPAETIOUEVWYV DATVTIWOEWV ONUOTIOTNTAS KAL KATAXWOLOEWV Yl

va oAokAnowOel N Airomaor).



®EMA AEYTEPO

O povaducog Métoxog Aappdavovtag vrtoyn ot

HETA TNV ddoTiaon v Aettovgyla Kat aroox1on tov AoAwoL ZtaOpov pe
ELOPOQA KAl ATIOEQOPNOT avtoL amo TV EnweeAovpevn kat oOp@wva pe
T owkovoukd otorxela g ExOeong Amotiunong, ta dwx kepaAaax g
Etaeiag Oa petwbolv katd 10 MOCO TWV TOAVIA TEOOAQWV XALAdWV
exatov efnvta dvo Evpw (€34.162), mood katd to omoio Oa mEémer va
amopelwOel 10OTOOK TO HETOXIKO kKe@dAawo tng Etaugeiag, avegyopevo
£PEENC OTO OO0 TWV TETEAKOOIWV €FdOUNVTA OKTW XKWV OKTAKOT WY
totdvTa oktw Evpw (€478.838),

N kaBapr) 0éom g Etaupeiag Oa amotuntwvetatl cvupwva pe tig diataéelg
¢ etapkns vopoOeoiag mov diémovv ta otolxelar g kabarc Oéomng

OTwG 00LCeL N ddTaén g maparypdpov 5 tov dpOpo 56 N. 4601/2019.

eyxotvel kat amopaoiCet:

()

(®)

1 HelwaT) TOV HETOXIKOU KEPAAAIOV KATA TO TTOOO TWV TOLAVTA TETOAQWYV
XALXdwWV exatov eEnvta dVo Evow (€34.162) pe akvowon 34.162 petoxwv,
ovopaoTikn)c aflag evoc evow (1 €) ekdotng Adyw &€0@QOQAS OTnV
Enw@eAovpevn (i) evegyntikwv otolxelwv pe Aoylotikn) adla oaodvta
oIV XAdwv dixkooiwv mévte Bupw kat toudvta evog Aemtawv (€
43.205,31) kau (ii) maOntkwv otolxelwv pe Aoyotky afla evpw evvéa
XALRdwV oapdvta Touwv Evow kat toidvta evog Aemtav (€ 9.043,31). Meta
MV KATA T Avw Melwor, to petoxikd kepdAawo e Etaweiag Oa
dpoopwOel 0to MOCO TWV  TETEAKOOIWV EROOUNVIA OKTW XIALAdWV
OKTAKOO WV TOLAVTA oKkt Evow (€478.838).
TNV TE0TIoT0N o™ ToLv &EBEOVL 3 Tov Kataotatukov kat ¢ agayeagov 1
avtov
(v LLE TNV TOOTIOTO(MOT) TNG VTTIOTTAXPAYQAPOV () WG €ENG
«To petoxixo xkepaAaio tnc Etaipeiac avépxetar o€ TETPAKOOLES
epdounvta oktw xiAtadec oxtakooia Tptavta okt Evpw (€478.838),

oAooxepwc katafefAnuévo  kar  OLALPOVUEVO  OE  TETPAKOOLEC



(ii)

epdounvta okt xtAladdec oktakooLes TpLavta okTtw (478.838) wrowéc
OVOUQOTIKEG UETOXEG, OVOUAOTIKNG adiag evos evpw (1€) ekaoTnc».
pHe TNV mEooOnkn otV vromagdayeapo (B) axoteAevTiag
TIAQAYQAPOL LTO oToLXElo (Vi) He To KATwOL TteQLexOpEVO:

«(vii)  Me tnv amo 28-03-2025 Extaxtn KaOoAwkn I'evikn Zvvédevon,
amopacioOnke n pepikn dwdonaon ev Aettovpyia e Etatpeiac e
Qoo X10T] TOV AVTOTEAOVG KAXOOV avaTtTVéNG Kl ekueT@AAevong Tov
AoAkov LtaOuov mapaywync nlextpikne evépyewag pe aptuo
untpwov PAE AA-04290, ue adeia mapaywyne toxvoc 14,4MW xkat ue
teAkn)  eyxateotnuévn wxv 10,8MW, mov Bpioketar otn A.E
IToAvkaotpov, Anuov Ilawoviag, mepiupepeiaxn Evotnta Kidxkic,
Heppéperar  Kevtpikne Maxkedoviag kar ot 0éon «AODPOX
XAPIXIAAH» xat €l0popac Tov PO amoppoenon amo TNy avwvuun
etaipeia pe v enwvopia «AIOAIKH KIAKIX MONOITPOXQITH
ANONYMH ETAIPEIA TIAPAITOI'HY KAI EKMETAAAEYXHX
ENEPIEIAY» ue ADOM 999335586 «xar ap. I'E.MH 006011201000,
ovupawva ue T apOpa 56 rap. 2 ka4, 58-70 xat 83-87 tov N. 4601/2019,
70 N. 4548/2018 xat 1diwe to apOpo 17 avtov, Tic dratalels twv apOpwv
47 éwc xar 59 tov v.5162/2024, wc avTd EKAOTOTE LOXVOVY, UE
avtaAdayua v xat avadoyia (pro rata) éxdoon petoxwv emi Tne
Enwpelovuevne otove Metoyovs tnc Etaipeiag, eyxpiOnke To
Xxédo Zvupaonc Awdonaonc, xar anopacioOnke n uelwon tov
eTALPIKOV KepaAaiov ¢ Etaipeiac xatd T0 TO0O0 TWV TPLAVTA
teoodpwv xtAadwv exkatov eénvta 6vo Evpw (€34.162) ue axvpwon
34.162 petoxwv, ovouaotikne aéiac evoc evpw (1 €) exaotne Adyw
elopopac oty Emwpedovuevn  a) evepynTIKWV OTOLXEIWV €
Aoytotikn aéia ocapavta v xthiadwv diakooiwv évte Evpw kat
TpLdvTa evoc Aemtav (€ 43.205,31) kar B) madntikwv ototxelwy pe
Aoyrotikn aéla evpw evvéa xthiadwv ocapavia Tpiwv Evpd xat

Tptavta evoc Aemtav (€ 9.043,31) Etot, 10 PeTOXIKO KEPAAalo TNG



Etaipeiac Oa avépxetar mAéov oe teTpakooiec efdounvia oxkTw

XiAadeg oktakoola Tpiavta oktw Evpw (€478.838)”.
Katomv e avwtéow toomomnoinong to &pbpo 3 nap. 1 tov Kataotatikov
Oa éxeLwe e&ne: “

Meroxiko Kepalaio, Metoxés kat Métoyxot
APOPO 30

“1. Metoxiko KepaAato: () To petoxikd kepadato tne Etaipeiac avépyetat
o€ TETPAKOOLEG efdounvta okTw XLALadeC okTakoola TPLAVTa okTw Evpw
(€478.838), oAooyxepac xatafefAnuévo kar OlaipodUeVO O& TETPAKOOLES
epoounvta oktw xiAiadec okTakooles TpLavta oktw (478.838)  wowéc
OVOUQOTIKEG HETOXEC, OVOUaOTIKNAG adlag evoc evpw (1€) exaoTne.
(B) To Metoxiko Kepadato dnuiovpyndnke we e&ng :
(i) Apxixd to petToxiko kepadato e Etaipeiac eixe optotel 010 mO00 TWV
eEnvra xthiadwv  evpw  (60.000) Siatpovuevo oe Ovo  xiAwadec (2.000)
OVOUQOTIKEG UETOXEG, ovouaoTikne adiag Tpiavta (30) evpw n kabe uia.
i) Me tnv amno 04-09-2017 Extaktn AvtoxAntn KaBoAwkn Tevikn Zvvédevon,
amoQAoloTNKE 1 PElWOT TNG OVOUROTIKNG a&lac TV VPLOTAUEVWV LETOX WY
¢ Etaipeiac amno tpiavta (30) evpw éxaotny oe éva (1) evpa xat avéndnke
avTioToLX® 0 OVVOALKOG apLOUOC TV UETOX WV TNG ETALPELAG aTt0 OVO XLALddeC
(2.000) o¢ eEnvra xiAadec (60.000).
iii) Me v amno 04-09-2017 Extaxtn AvtokAntn KaOoAwkn Fevikn Zvvédevon
amoQaoloTNKe 1 avENOT TOV UETOXIKOD KEQPAAXIOV TNG ETALPEIAC KATA TO
7000 TV MEVTE XIAddwy mevtaxooiwv eEnvta é€L evpw (5.566,00€) pe tnv
éxdoon mévte xthiadwv mevtakooiwv e&nvta é&L (5.566) véwv petoxwv
ovouaotikne aiac evoc evpw (1€) ekaotnc kat vmép to aptio aia capavta
evvéa evpw (49€), Ntor oe ovvolikn tiun dtaBeonc mevnvta evpw (50€) ava
peETOXT, Ue KataPoAr ovvoAikod Tooov dlakooiwy efdounvta oxtw xiAtadwv
TpLakociwv evpw (278.300,00 €) oto oTtoio meptAaufavetar koL n vntép To APTLO
adla twv véwv petoxwv. Etol, To upetoxiko xepadawo tnc Etaipeiac
avepxotav nAéov oe e&nvta mévte xihiadec mevraxooia eENvTa EEL EvPpw

(65.566€).



iv) Me v amno 12-6-2018 Extaxtn KaOoAwkn Ievikn Zvvédevon anopaciotnke
ovupawva ue to apbpo 2 map. 2 tov N. 2166/1993, n avénon Tov UETOXLKOV
Kepadaiov Tne etalpeiac A0yw OVYXWVEVOTNG, KATA TPLAKOOLEG EVEVIIVTX
révte xtAadec exato (395.100) evpw, 00O TTOV AVTIOTOLXEL OTA ELOPEPOUEVH
peToxikd kepalaiax Twv amoppopovuevwy etalpetwv MALIAZA AIOLOS
ENEPI'EIAKH A.E, NHXIQTIKOX ANEMOZX A.E, ARGOLIDA AIOLOS A.E.,
TARNARA AIOLOS A.E., TRIZINIA AIOLOS A.E. xat DRAMBALA AIOLOS
A.E, ue tnv éxdoon tprakociwv evevvta mévte XIAAOWYV €KATO KOV
OVOUROTIKOV UETOXWV OVOUXOTIKNG adlagc evoc evpw ekaotns. Etol, to
peToxtko kepaiato e Etaipeiac avepxotay mAEOV o€ TETPAKOOLEG EENVTA
XtAwadec eaxoola eEnvta €€ evpa (460.666€).

v) Me tnv and 28.11.2018 Extaxtn AvtokAntn KaOoAwkn Tevikn Zvvédevon,
amoEaoloTNKe N aVENON TOV UETOXIKOV KEPAAXIOV TNG ETAIPELRG KATA TPELG
XtAadec emtaxoola tpravia téooepa evpw (3.734 €), ue v éxdoon TpLadv
XtAadwv emtakooiwv Tplavta teooapwy (3.734) véwv ovoUaoTIKOV LETOXWV
¢ Etatpeiac ovouaotikne adliag evoc evpw (1€) ekdoTne kat vtép To0 ApTLo
alla oapavta evvéa evpw (49€), ntot oe ovvodikn tiun dStaBeonc mevnvta
evpw (50€) ava upetoxn, pe katafoAn ovvoldikov 1ooov exatov oydovTa &L
Xthddbwv entaxooiov evpw (186.700€) oTo omoio meptAaufavetar KatL 1 viép
T0 ApTL0 adia Twv véwV petoxwv. ETol, to uetoxiko kepadato tnc Etaipeiac
avepxoTay MAEOV 0€ TETPAKOOLEG EENVTA TEOTEPLS XIALAOEC TETPAKOOLX EVPW
(464.400 €).

vi) Me tnv ano 05.12.2023 Extaxtn AvtokAntn KaBoAwkn I'evikn Zvvédevon,
anopaclotnke 1 av&non Tov UETOXIKOV Kepadalov Tne etalpeiac katd
oapavta okTw XxtAddec efakioia evpw (48.600€), ue tnv éxdoon capavia
okt xtAadwv eEakooiwv (48.600) véwv ovoUAOTIKWY LETOXWV OVOUXOTIKNG
adiag evoc evpw (1€) eKAOTNG KAl VTIEP TO APTLO Al OAPAVTA EVVER EVPW
(49€), Ntot oe ovvodikn Tiun otaBeonc mevivta evpw (50€) ava uetoxt, ue
Katafoln ovvoAikod TOOOU OVO EXKATOUUVPLWV TETPAKOOIWY TPLAVTX

XtAadwv evpw (2.430.000€) oto omoio meptAaufavetar kar n vTEP TO &PTLO
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adla twv véwv petoxwv. Etol, To upetoxiko xepadawo tne Etaipeiac
avepxotav mAéov o€ TEVTAKOOLEG Oekatpeic xiAadec evpw (513.000€).

vii) Me tnv amno 28-03-2025 Extaxtn AvtoxAntn KaBoAwkn Fevikn Zvvédevon,
anopacioOnke n uepikn dwaomaon ev Aettovpyia tne Etatpeiac pe anooxion
TOU avToTEAOVG KAddov avamTvéne kar expetaAdevons tov AtoAkov
Xrabuov mapaywync nlextpikne evépyewac pe aptbuo untpwov PAE AA-
04290, ue aderax mapaywync oxvos 14,4MW xkar pe teAkn eykateoTnuévn
toxv 10,8MW, mov Bpioxetar otn A.E IloAvkaotpov, Anuov Ilawoviag,
nieprpepetaxn Evotnta Kidxkic, Iepipépeia Kevtpixne Makedoviag kat otn
0éon «NODPOX XAPIXIAAH» kaL €l0QOopac Ttov mTPoc amoppoPnon amo Tnv
avovoun etawpeia ue v enwvvuia «AIOAIKH KIAKIXZ MONOIIPOXQIIH
ANQNYMH ETAIPEIA TIAPAI'OQI'HY KAl EKMETAAAEYYXHY ENEPTEIAX»
pe AOM 999335586 «at ap. I.E.MH 006011201000, cvupwva ue ta apOpa 56
ntap. 2 xat 4, 58-70 xat 83-87 tov N. 4601/2019, to N. 4548/2018 kat 1diws To
apBpo 17 avtov, Tic drataelc Twv apOpwv 47 éwc xat 59 tov v.5162/2024, we
AUTA EKAOTOTE LOXVOVY, e avTaAdayua tnv kat” avaloyia (pro rata) éxdoon
petoxwv ettt e EnwpeAovuevns otove Metoxovg tne Etaipeiac, eyxpiOnke
T0 Lxé6to Xvupaonc Aixomaonc, kar anopacioOnke 1 [Leiwor) TOV ETALPLKOD
Kepalaiov ¢ Etaipeiac Katd 10 MO00 TWV TPLAVTIX TEOOAPWY XIALAOWV
exkatov eENva 6vo Evpw (€34.162) e axvpwon 34.162 LeToxXwv, ovVOUAOoTIKAG
aiac evoc evpw (1 €) exaotne Adyw elopopac otnv Enwpelovuevn a)
EVEPYNTIKWV oToLxElwy ue Aoyotikn alla capavia Tplov XiAadwv
Otaxooiwv mévte Evpw xar tpiavia evoc Aemtwv (€ 43.20531) xar p)
naOnNTIK@OV oToLY ElwV pe AoyLoTikn adia evpw evvéa XIALGdWY oapavTa TpLawv
Evpw kat tpiavta evoc Aemtwv (€ 9.043,31). ETot, TO HETOXIKO KEQPAAqLO TNG
Etaipeiac Oa avépyetar mAéov oe TeTpakoolec efOOUNVTA OKTW XLALddeg
0KTAKOOLY TPLavTa okTw Evpw (€478.838) ».

Ot Aowrtég datdéelg tov dpBpov 3, kabBwg Kat OAx ta vVITOAoLTtar &AEBA TovL
KATAOTATIKOV TAXQAUEVOLV WG €XOLV.

™V kwdkomoinomn tov Kataotatikov.
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[Tegattépw o povadikdc Métoxog efovolodotel tov T1pdedgo Tov AlonTikov
ZuppovAiov, k. AVTVIo EeVid VA EVOWHATWOEL TIG AVWTEQW TEOTIOTIOMUTELS OTO
Kataotatiko, KwdkomolwvTag o, Kalva mpofel otnv dnuooievon tov véov mAEov

kwdomomuévov Kataotatikov oto 'TEMH cOpgpwva pe to Nopo.

Mn vnagyovtog dAAov Oéuatog mpog ocvlnrtnom, Avetatr 11 ovvedpiaon kat

LTOYQAPETAL TO TAQOV WG €ENG:
H ITobedoog HToappatéag
Yopla MmoaBov Maopta AvaryvwotomovAov
AxoBéc Avtiyoagpo

A6 to BipAto IMoaxtikawv I'.X. tng Etaupetog

H Awrnyopog

Magpia AvaryvwotomovAov
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emmwvupia AIOAIKH KIAKIZ MONOTPOZQIMH A.E. (n «kETTw@eAoUpevn»).
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Tou N.4601/2019 ka1 Twv oikeiwv diatdEewv Tou N.4601/2019, Twv GpBpwv 47 £wg Kai 59 Tou
N.5162/2024 kabwg kai Tig diatdéeig Tou N.4548/2018, 6TTwG I0xUoUYV (N «AldoTTaoN»).
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2uvoyn

ZKOTTOG Kal TrAaiolo
gepyaoiog

2KOTTOG TNG TTapoucag €kBeong gival o TTPoadlopIoudg TNG EUAOYNG ALiag Twv OTOIXEIWY EVEPYNTIKOU KAl UTTOXPEWOEWV TOU AUTOTEAR KAGBOU avaTITugng Kai
ekPETAAAEUONG TOU alOAIKOU aTaBuoU oTnv Béon « AOPOZ XAPIZIAAH» (o « KAGdog») Tng eTaipeiag NIATA AIOLOS MONOIMPOZQMH A.E. MAPAIQIrH KAl
EKMETAAAEYZHZ ENEPTEIAY (n «ETaipgia» ) n «AlaoTTwHEVN»), KATOTTIV €VTOANG TTOoU AdBape atmd ta AloiknTikéd ZuuBouAia Twv etaipeiwv NIATA AIOLOS
MONOTMPOZQIMH A.E. MAPAIQIrHZ KAl EKMETAAAEYZHZ ENEPTEIAZ kai AIOAIKH KIAKIZ MONOIMPOZQMH A.E. (e@eng atmod koivou o «kEvToAéag» i n
«Aloiknon»).

H amrotiynon mpayuaroTroisital cUp@wva pe TIg dlaTdelg Tou dpBpou 17 Tou N.4548/2018, oto TTAaiolo didoTTaong v AsIToupyia Kal £10popAg Tou SIACTTWHEVOU
KAGdou ot ugiotapevn etaipeia pe Tnv emwvupia AIOAIKH KIAKIZ MONOTPOZQIMH A.E. (n «ETrw@eAoUpevn»).

H mrapouoca amméoyion kai eiopopd Tou KAGdou Ba trpaypatotroindei oupgwva pe 1o apbpo 56 Tou N.4601/2019, Twv dpBpwv 47 £wg kal 59 Tou N.5162/2024 kabuwg
Kai TG d1aTagelg Tou N.4548/2018, é1Twg IoxUoUV (N «AldoTraon»).

Qg nuepopnvia ouvtagng Tou I00AoyIoPOU peTacxnuatiopou (o «looAoyiopdg Metaoxnuatiopoly») opiotnke n 30/06/2024 (n «Hugpounvia Atrotipnong»).

MeBodoAoyia atrotipnong

la TNV eKTiuNoN TNG €UAOYNG agiag TWV GTOIXEIWV TOU EVEPYNTIKOU KaI UTTOXPEWOEwWV Tou KAddou akoAouBribnke n rpoatyyion Tng AvaTtrpoocapuoouévng Kabaprig
©¢ong (AKQ). Zuykekpiuéva, TTPAYUATOTTOINBNKE ETTIOKATTNGN KAl AVATTPOGAPHOYT] £TTi TNG AOYIOTIKNG a&iag TwV GTOIXEIWV EVEQYNTIKOU KOl UTTOXPEWTEWY TOU
KAGdou, 61Tou autd kpibnke atrapaitnto, cUPQwva pe Ta EAANVIkKa AoyioTika MNpotutra (EAI).

Me Bdon Ta avwTépw, N agia Twv UTTO EKTIMNGT GTOIXEIWV EVEPYNTIKOU KAl UTTOXPEWaEWV Tou KAGdou avatrpoaapudleTal, KAaTOTTIV aTTOTIMACEWS TOUG GUUQWVA E
01EBVWG aTTOdEKTEG HEBOOOUG, av UTTApYOoUV EVOEIEEIG OTI N AOyIOTIKA agia auTwy dEv avVTATTOKPIVETAI OTNV TPEXOUCA EUTTOPIKA TOUG agia Katd Tnv nuepounvia
QTTOTiUNONG.

o Tov TTPOCBIoPIoUO TWV AVAYKAiWY avaTTPOCAPHOYWY TNG AOYIOTIKAG a&iag Twv OToIXEiwv evePYNTIKOU Kal UTTOXPEWOEWV dlevepynonkav Ta eEAG:
— EmokdtTnon Twv AoYIOTIKWY aglwv, BACEI TWV OXETIKWVY AOYICTIKWY APXWV.

— ATtroTiynon pe Baon dieBvng atrodekTéEG HEBOOOUG, YIa T TTEPIOUCIOKA GTOIXEIO TWV OTToIWY N AoyIaTIKA TTNETPNON Bdcel EAIN dev TpayuaToTToIEiTal TRV
TPEXOUCO EUTTOPIKN aia TOUG.

EidikéTepa, Ta Aula Trepiouciakd atoixeia Tou KAGdou Tou agopouyv ££0da adeloddTnong (Ta « AuAa») TTou £XOUV TTPAyUATOTIoINBE GTO TTAQICIO avAaTTTUENG TOU
AI0AIKOU 2ZT10B0U TTapaywyAg NAEKTPIKAG eVEPYEIQG pE apiBud untpwou PAE AA-04290, ioxuog 10,8 MW, oTn 8éan « \OD®OZ XAPIZIAAH» oto ARuo Maioviag,
epipepeiakn Evotnta KiAkig, Mepipépeia Kevipikng Makedoviag (0 «AIoAIKOG ZTaBudgy), atToTiuidnkav pe Tnv p€Bodo Twv MNpoegopAnuévwy Tapeiakwy Powv
(Discounted Cash Flows — DCF). H peBodoAoyia atToTiinong Tou eQapuOCTNKE KAl T ATTOTEAETUATA TNG ATTOTIUNONG TTapouaidlovTtal avaAuTika oTto Mapdptnua lll.

ZNUEILVETAI TTWG N ETTICKOTINGN KAl AVATIPOCAPHOYH TWV TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWV BaacioTnke atov looAoyioud MetaoxnuaTiopou Tou KAGdou
katda tnv 30/06/2024.

‘ExBean atroTtipnong oupgwva pe 1o apbpo 17 Tou N.4548 | AekéuBpiog 2024 | © 2024 Grant Thornton Greece 5



2uvoyn

AtroteAéopata . Ta atroTeAéopaTa EKTIUNONG TNG €UAOYNG O&IOG TWV OTOIXEIWVY EVEPYNTIKOU KAl UTTOXPEWOEWV Tou KAGdou auvoyifovTal akoAoUubwg:
aTroTipnong
Avatrp.
mood o€ € AoyioTIKA adia
EUAoyn a&ia oToixeiwv evepynTikoU 509.230,35
(-) EUAoyN a&ia oToIxEiwv UTTOXPEWTEWV (9.043,31)
Avartrp. 1810 kepdAaia KAaSou 500.187,04
AvdAuon I8iwv KepaAaiwv KAadou
KabBapr) ©éon KAGdou 500.187,04
KataBoAR perpnTwyv mpog aTpoyyuAotroinon
KaBapr) ©¢on KAadou 500.187,04
Eiopopd peTpnTUidv 0,96
KaBapr 6éon KAGSou GUPTT. EI0QOPAg HETPNTWV 500.188,00

. ZUNQWva Pe Ta avwTépw, N kaBapr Béon Tou KAGdou avépxetal o€ € 500.187,04.

. H ETTweelolpevn Ba pofei o algnon PeTOXIKOU Ke@ahaiou n otroia Ba KaAu@OEi ev pépel pe eiI0popd o€ €idog TnG eUAoyng agiag Tou KAddou (€ 500.187,04) kai
ev Yépel (yia oKoTroug oTpoyyuAoTroinong) pe kataBoAn petpntwy (€ 0,96). Zuvettwg, To TaIpIKG Ke@AAaIo TG ETTw@eAolpevng avapéveTal va augnBei katd To
o006 Twv € 500.188,00 (Agia KaBapric @£ong KAGdou kai KatdBeaon YETPNTWV).

. Me Bdon Ta avwTépw, N ETTweeAouuevn avapéveral va ekdwael 500.188 véeg, KoIvEG ovouaaTIKEG YETOXEG agiag € 1,00 ekdoTng.
. To ouvoAIkO Ke@aAaio TNG ETTw@eAoluevng (UQICTAPEVO Kal vEO PETA TNV augnaon) Ba avépxetal o€ € 1.243.188,00.

. 2Uppwva Pe Ta 6oa opifovtal oTo 2x€6I0 ZupBaong Aidotraong («ZZA») petd Tnv oAokAnpwaon NG AIdoTTaong, To OUVOAO TwV VEWV EKOOBEVTWV PETOXWV TNG
Emrweeloupevng Ba Adpel o pétoxog TG AIQCTTWPEVNG.

. Oewpoupe 0TI oI avWTEPW TIPEG AvTIKATOTITRICOUV TNV €UAoyn agia Tou KAGdou, ue Baon Tig TTpoBAEWeIS Kal TTapadoxEg TTou TEBNKav uTToyn pag atmo Tov EvioAéa,
KaBwg Kal TIG TTapatnphocig Trou TrepIAauBdavovtar oto Mapdptnua Il TNG TTapoucag ékBeong.
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NMNapouciaon Etaipeiag

Mapouaiaon Etaipeiag

Mapouaciaon KAadou



NMapouciaon ETaipeiag

levikég TTAnpo@opicg Tomrofecia UTT6 avATTTUSN AIOAIKWY CTABUWV

* H etaipeia pe Tnv emwvupia NIATA AIOLOS MONOTIMPOZQIMH A.E. (n «ETaipeia» A n
«AlaoTrwpevn») kal AOGM 999645590 10pUbnke oTig 27/02/2014 kai dpevel €1Ti TNG A.
BaolAioong Zogiag 120, ABrva, ATTIKA.

* Avrikeipevo Tng ETaipeiog ival, petafu dAAwV Kal oUP@WVa PE TO KATaoTaTtikd TNG, N
TTapaywyr], HeETagopd, diavoun Kai TTPouRBEeIa NAEKTPIKAG evEPYEIOG OTnNV EAANVIKY
Emkpdreia, KaBwg Kal n JeAETN, TTIBAEWN, KOTAOKEUN, EKTEAEON YWV 1 TUNUATWY £PYWY,
XPNUATOdATNON, AVATITUEN, ASITOUpYia Kal EYTTOPIKY) EKPETAAAEUON HOVABWY TTOPAYWYNG
NAEKTPIKNG EVEPYEIAG HEOW TN XPAONG AVAVEWCIUWY TINYWYV EVEPYEIAG. A10AIkGG ZTBUOG

«ANOD®OZ XAPIZIAAH»

* H Etaipeia £xe1 uttd avaTtugn 23 aloAikoUg oTaBpolg TTapaywyng NAEKTPIKAG EVEPYEIAG UE
loxug: 10,80MW

OUVOAIKA OVOUAOTIKN I0XUG 950MW.

A101kKnTIKOG ZUupBoUAio

Ovouatemwvupho Po6Aog

=ENIOZ ANTQNIOZ Mpdedpog & AlcuBUvwy ZUuuBouAog

KOYKOYPAKHZ NIKOAAOZ AvTiTTpdedpOg N
KAPPAZ XPIZTO®OPOZ MéAog

2nueiwaon: H Bnreia rou AioikntikoU 2uuBouldiou opilsrar amrd 13/09/2021 éwg 12/09/2026.

lnyn: Aioiknon, FTEMH
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NMapoucoiaon KAadou

loTopiké AidoTTaONg

Ta AloiknTiké ZupBoUuAia Twv etaipeiwv NIATA AIOLOS MONOIMPOZQIMH A.E. MAPATQIrHz
KAl EKMETAAAEYZHZ ENEPTEIAZ ka1 AIOAIKH KIAKIZ MONOIMPOZQIMH A.E.
atro@daacioav, oTnv até 10/12/2024 cuvedpiaon Toug, TNV évapén Tng diadikaaiag, Tov
TTPOCOIOPICKO TOU ICOAOYICHOU JETAOXNUATIOUOU KOl TOV OPIOUO TwV EAEYKTWY yia T oUvTagn
£€kBeong atoTiynong, ava@opikd Pe TNV dIACTTaoN Tou auToTeAr] KAGdou avdTtrTuéng Kai
EKJETAAAEUONG TOU aIOAIKOU aTaBpou otnv Béon «ANOPOZ XAPIZIAAH» (0 «KAGdog»), pe
atmroéoyion Tou KAddou kal atroppd@non Tou atré TNV UQICTAMEVN ETAIPEIQ YE TNV ETTWVUIA
AIOAIKH KIAKIZ MONOMPOZQIMH A.E. (n «ETTw@eAolpevn») olugpwva pe 1o dpbpo 56 Tou
N.4601/2019 kai Twv olkeiwv dlatdgewv Tou N.4601/2019, Twv dpBpwv 47 £€wg kal 59 Tou
N.5162/2024 kaBwg kai TI¢ diatééelg Tou N.4548/2018, 61TTWwG 1I0xU0UY, Pe peTaBifaon Tpog
TNV ETTweeAoupevn, Tou cuvOlou Twv OToIXEIWV evepynTIKOU Kal TTaBnTikoU Tou KAGdou Tng
AlgoTTwpevng e BAon TNV TTEPIOUCIAKA TNG KATAOTAON, OTTWG EN@AviCeTal oTov IcoAoyIouo
MeTaoynuaTiopou Tng 30n¢ louviou 2024 kai 6TTwg Ba diapopPwdei HEXPI TN VOUIUN
oAokArpwaon Tng AildoTraong.

210 TAQiolo Tng AldoTraong atraiteital va dievepynBei exTiunon Tng agiag Twv EI0QEPOPEVWV
TTEPIOUCIOKWY OTOIXEIWV aTTd BUO (2) OpKWTOUG AeYKTEG BAael Tou dpBpou 17 Tou
N.4548/2018 ka1 Tou N.4601/2019, 6TTwg 10x0€l oriuepa. 210 TTAaiolo autd avaAdpape Tnv
OIEVEPYEIQ EKTINNONG TWV TTEPIOUCIOKWY aToIXEiwV Tou KAGdou, n oTroia TTapoudidleTal
avaAuTiké oTnv TTapouoa £KBear| pag.

lnyn: Aioiknon
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O aioAikég oTaBu6G TTapaywyng NAEKTPIKAG EVEPYEIOG HE
apiBuo pntpwou PAE AA-04290, ioxuog 10,8 MW, otn Béon
«NODPOZ XAPIZIAAH» oto Ao Maioviag, TTEPIPEPEINKNA

I

I

I

I

' I
Zovropn Evornta KiAkig, Mepipépeia Kevpikrg Makedoviag (o !
I

I

I

I

[

Teplypa®n «AI0AIKOG ZTaBNOG») aTToTEAET £pyO UTTOKOTNYOpPIaG A2 TnG

10Nn¢g opddag Epywv Kal dpacTnPIOTATWY — AVAVEWOCIYEG
TTNYEG EVEPYEIQG.

|
|
|
|
|
I ATtreikévion
|
|
|
|
|

‘ExBeon atoTipnong oupgwva pe 1o apbpo 17 Tou N.4548 | AekéuBpiog 2024 | © 2024 Grant Thornton Greece 9



03

AvaAuon ayopag

EAANVIKA oikovopia

Evepyelakn petdpaon — O1 atdxol TG EE

H EupwTraikA Mpdoivn Zupewvia (EU Green Deal)
Mapaywyr NAEKTPIKNAG EVEPYEIQS oTNV EupwTn
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EAANVIKN OIKOVOMIQ

H emidpaon Tou Covid-19 avdkowe Tn BeTIKN TTOpEia TNG oikovopiag 1o 2020. Ao 10 2021, N OIKOVOMIa TTAPOUCIAEl pMIa ICXUPRA TAON avaKkapuyng n otroia
ouUVvoOdEUETAI OPHWG ATTO TTANOWPICTIKEG TTIECEIG.

MpayuaTiké AEIN NMANnBuouoég Kal avepyia

250 1,9% 56% , lpopAewn 11.000 IMpoBAewn
2,0% : 23,6% 0
1,7% 2,0%1 2,0% 1,9% 17% 13% 1.3% 1.3% 21,5% 19,3% 17,3% 16.3% e
' 12,4%
200 10.800 "10.9% 9.4% 87% 84% 81% 80% 8,0%
150 10.600
100 10.400
50 10.200
- 10.000
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029
mmmm AE o¢ € di0. ——AET % petaBoAn mmmm [TANBUCPOG TE XIA. Avepyia
NMAnBwpicuog
Makpooikovouikég EeAigeig
15% . . 3 a . 7 . 2
9.3% ModBAewn * H mavonuia Covid-19 avdkowe Tn BETIKN TTOpEia TNG OIKovouiag odnywvTag o€ UQEDN TO
10% 8,4% 2020. ATr6 To 2021 n oIKovopia TTapoudIalel IoXUPH Taon avaKaPyng.
4,2% . . . . .
5% 11% 17% 1,9% °12,7% 2,1% 2,0% 1,9% 1,9% 1,9% * H avepyia peiwbnke onuavtikéa 1o 2023 (10,9%), £vavri Tou 2022 (12,4%), evw
’ /\ (1,3%) 5,6% — — QVAPEVETOI VA CUVEXIOEI TNV TITWTIKA TTOPEIa Ta ETTOPEVA XPOVIQ, @TavovTag 6To 8,0%
- = 0 0 éxp1 1o 2028
11% 08% 0,59 0,6% 2,0% (2,00 19% 1,7% 1,3% 1,3% 1,3% HEXP .
(5%) * O mMANBwpIouOG BpiokdTav o€ TTOAU XaunAa erireda otnv Trepiodo 2017-2020, evwd
(10%) AOYW TwV EMMTWOEWY TNG TTavdnuiag, dnuioupynénkav TTEPAITEPW ATTOTTANBWPIOTIKEG
(9,3%) mETEIG 0TV oikovoyia. QoTéco, petd 1o 2021, n €TTAVEKKIVNON TNG OIKOVOMIOG O€
(15%) ouvduaopuo pe Tn diatapaxr oTIG aAuaideg e@odlacuou Kal TIG TIHEG EVEPYEIAG TTOU
2016 2017 2018 2019 2020 2021 2022 2023 (2024 2025 2026 2027 2028 2029 TIPOKAAETE N TTavONpia Kail ol YEWTTOAITIKEG EVTATEIG, 00Aynoav o€ onuavTikh algnon J
——AEN % petaoAr ——MANBWPITUAS TWV TTANBWPICTIKWYV TTIECEWV TTAYKOOUIWG. /

lnyn: Aicbvéc Nouiouarikd Taueio, World Economic Outlook Database, AmpiAiog 2024
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EAANVIKN OIKOVOMIQ

To dNUOCI0 XPEOG AVAMEVETAI VO KATAYPAWEI CNUAVTIKA MEIWON KATA TNV ETTOMEVN TTEVTAETIO — KATAAUTIKOG 0 pOAOG TwV KEQaAaiwyv Tou Taugiou
Avakapyng kai AVOEKTIKOTNTOG OTNV AUENON TWV ETTEVOUCEWV.

Anuéoio xpéog ETtrevduoeig Kal atroTapieuon

500 MpbBAewn MpéBAswn
183,20/ 185,5% 24,5% 25,2% 29,170 <5
400 - 168,8% . ot 104 22,005 23:5%
300 — 20% 1% % 23,1%
13,1% 14,4% 2009 21:5% 225% 7
12,0% 13:1% 12,4% 18,2% "
200
10% 15,5%
100 9,4% 9,5% 10,2% 10,6% 10,4% 9,9%
7.1%
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029

mmmm AkaBdpioTo XpEog KuBépvnong ot € di0. AkaBdapiaTo xpéog kuBépvnaong (% AEI) 2UvOAIKEG eTTevdUoElS (% AENM) AkaBdpioTeg BVIKEG atToTapIeUoElS (Y% AET)

looluyio Tpexouowv ouvaAAaywv Makpooikovopikéc E€ehigeic

« Kard tnv didpkela Tng TrTavonuiag, n eAANVIKA KuBépvnon £€Be0e o€ eQapuoyn

25 ~10,7% MpoBArewn EKTETAPEVA PETPA OTHPIENG TNG OIKOVOMIAG, ME TO AKABAPIOTO XPEOG VA KOPUPWVETAI TO
20 2021 o710 201,1% Tou AET. To 2024, 10 Xp€og avauéveral va diapoppwbei oto 168,8%,
ME TNV TITWTIKY TTopeia va ouveyifetal Eéwg 10 2029, étav mpoBAETETAI Va dlapop@wOEei
o€ 138,8% wg mocoaTo Tou AETN. Znpeiwvetal TTwg eviog Tou 2023, n EAAGSa avéKTnOE
TNV €TTEVOUTIKR Pabpuida atrd 1ig S&P, DBRS kai Scope Ratings.

» O1 ouvoAikég eTTevdUaoelg oTnv EAAGSa kaTaypd@ouv anuavTikh augnon Katd Tnv
TeEAeUTaia TPIETIA, EVIOXUOUEVEG Gueca atd Ta KepdaAaia Tou Taugiou Avakauywng Kai
AvBekTIKOTNTAG TNG EupwTraikng ‘Evwong.

« Ta 10 2023, n EAAGBQ atroTéAECE PIa ATTO TIG TPEIG XWPEG TTAYKOOMIWG PE TN
peyaAUTEPN BEATIWON OTO ETTEVOUTIKO KAiUQ, oUP@WVa UE épeuva Tou Economist.

MapoAa autd, T0 UWOG TwV ETTEVOUCEWY UTTOAEITTETAI TOU TTOOOU TTOU ATTQITEITAI VIO TN /
mm |GoZUYI0 (EANEINA) TPEXOUTWY CUVAAAaYWY o€ $ BIg. = EAAeIpa TpeXOUTWV Guvalaywy (% AEM) diatipnon UPNAWY PUBUWY avaTTTUENG HOKPOTTPOBETUA.

15

10 | 2,4% 2,6%

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029

lnyn: Aicbvéc Nouiouarikd Taueio, World Economic Outlook Database, AmpiAiog 2024
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Evepyelakn petafaon — O1 otoxol TnG EE

Néog o16x0G TnG EE n peiwon Twv KaBapwv eKTTOUTTWYV agPiwWV TOU BgppoKNTTiou KAatd TouAdxioTov 55% £éwg 1o 2030, avTi 45%.

Evepyelakn petrapaon Eupwtraikig ‘Evwong

0 @O QEOr 0ol

H EupwTraiki ‘Evwon, oT1o mAaicio Tng ZuvBrkng Tou Mapiciol, deopeveTal va ETTITUXEI
KAIJOTIKF) oudeTEPOTNTA €WG TO 2050, PIAOSOEWVTAG VA Yivel N TTPWTN KAIUATIKG OUdETEPN
NTTEIPOG. 27O TTAQITIO AUTO, KABE KpATOoG-pEAOG uTTOXpEoUTal va KaTaBéoel oTnv Eupwraikn
EmTpotir To EBvIkO Zx£D10 yia Tnv Evépyeia kai To KAipa (EZEK) yia Tnv mTiTeugn Twv oToXWv
QUTWV.

Tov AekéuBpio Tou 2019, n EmTpoTr Tapouciace Tnv EupwTraikA Mpdoivn Zupewyvia, n
oTToia aTTOTEAEI OTPATNYIKA YIO TNV €TTITEUEN KAIPATIKAG oudeTepdTNTAG 0TV EE £W¢ To 2050.
21ov louAio Tou 2021, eykpibnke n déoun pETpwy «Fit for 55», n otroia TTepIAauBaver 13
TIPOTACEIG, JE OTOXO TN PEIWON TWV EKTTOUTTWY AEPiWV TOU BEPPOKNTTIOU KATA TOUAGXIOTOV
55% €wg 10 2030, 0€ oUyYKpIon e Ta emmiTreda Tou 1990.

To mmakéTo «Fit for 55» evowpaTwVEl CUYKEKPIYEVA PETPA YIA TN PEIWON TG XPONG OPUKTWV
Kauaiywy, Tnv alénon Tng eVvePYEIOKAG atTédooNG, Kal TV TTPowdNnon TWV avavewaoigwy
TTNYWV eVEPYEIAS, CUPBAANOVTAG OUCIAOTIKA OTNV ETTITEUEN TOU GTOXOU TNG KAIUATIKAG
oudeTePOTNTAG.

| 1° rrakéro svépyeiac | 2° TTaKéTO EVEPYEIQS

Mnxaviopoég Aikaing MeraBaong (JTM)

H EupwTraikf ‘Evwon mTpowBei Tn peiwon Twyv ekmmoutrwv CO, Kail T dnuioupyia yiag
OIKOVOMIaG XAUNAWY EKTTOUTTWV HECW TNG ATTOAIYVITOTTOINONG Kal TNG aUgnong Twv
avavewaoiywy Tywv evépyelag (AMNE). Z1ox0g gival n heiwan TG Tapaywyng eVEPYEIag atmod
OPUKTAG KaUolpa Katd TouAdyioTov 25% £wg 1o 2030. MNapdAAnAa, n EE emdiwkel va augnoel
TO pepidlo Twv AlE oTo evepyelakd TnG peiypa o1o 42,5% £wg 10 2030.

H petdfaon Twv Kpatwv-peAwyv utrooTnpifetal atré Tov Mnxaviopo Aikaing MetaBaong (JTM),
o otroiog TrepIAapBavel To Tapeio Aikaing MetaBaong (JTF). To JTF, évag atrd Toug kUploug
TTUAWVEG Tou JTM, oTOXEUEI OTNV £E100pPATTNOT TWV KOIVWVIKWY KAl TTEPIBAANOVTIKWV
EMTITWOEWV OTIG TTEPIOXEG TTOU EEAPTWVTAI ATTO TOV AyviTh).

Méow Tou JTM, avapéveral karavopn € 65 — € 7581¢., atré Ta otroia € 17,5816. Ba TTpoéABouv
até 1o Tapeio Aikaing MetdBaong. Autd Ta kepdaAaia Ba UTTOOTNPICOUV TNV OIKOVOUIKN Kal
KOIVWVIKI) TTIPOCAPHOYI TWV TTEPIPEPEIWV TTOU £EAPTWVTAI OTTO TN AIYVITIKY TTapaywyH,
EVIOXUOVTAG TNV atTaoXO0Anon Kail eTTEVOUOEIG 0€ KABApEG TEXVOMOYIEG.

I 20vdoean nAekTpoTTapaywywy

| g 10 BikTUO (RIG NC) | Aéoun uérpwv “Fit for 55

| Auénon rou uepidiou Twv AlE |
| o€ 12% uéxpr 1o 2020 |

30 mmakéro evépyeiag & RED |

| Evpwrraikn MNMpdoivn
| 2upQuwvia

lnyn: Eurostat
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H Eupwtraikni MNpacivn Zupewvia (EU Green Deal)

216x06 TNG Eupwtraikng MNMpdaocivng Zuppwviag (EU Green Deal) gival n emiteugn KAIJATIKAG OUBETEPOTNTAG KAI N TTPOCTACIA TOU TTEPIBAAAOVTOG.

Aikain petdfaon Kai KOIVWVIKK dikaiooUuvn

YTTOOTAPIEN TWV TTEPIPEPEIWV KAl TWV KOIVOTATWYV TTOU
ernpeddovTal TTEPICOOTEPO aTTd TNV TTPACIVN
peTGBaan, €£a0@AAilovTag KOIVWVIKY OUVOXH Kal
QiKaIN KATAVOMI] TWV WQEAEIWV.

Mndevikég EKTTOUTTEG AVOpaKa

210X06 €ival n emmiTeUEN KAIYATIKAG 0UdETEPOTNTAG
otnv EE £€wg 10 2050, pe peiwon EKTTOUTIWV agpiwv
Tou BeppoknTriou Katd 55% £wg 10 2030.

‘Epguva Kal KaIVOTOMia

Evioxuon Tng épeuvag Kai TG KavoTouiag yia tnv
AvAaTTTUEN VEWV TEXVOAOYIWV KOl TTPAKTIKWY TTou Ba

emTaxuvouv Tn PeTaBaan.

KaBapn, TTpooIT Kal a0@AAAG eVEPYEIQ

MpowBNoN TWV AVAVEWCIPWY TINYWV EVEPYEIAG Kal

BeATiwon TnG evepyelakng ammddoons e 0AOKANpPN TNV
EE.

Xpnparodo6Ttnon Tng Tpdoivng HeTafaocng

E€ao@dAion TnNg xpnuaToddTnong TToU aTTaITEITAl YIa
TNV UAOTTOINON TWV OTOXWV TNG MNpdoivng ZupPwviag,
HEOW BNUACIWY KAl IBIWTIKWY ETTEVOUTEWV.

AT1T6 1O AYPOKTNHA GTO TIATO

E@appoyn evég Biwoipou Kai uyleivou dIaTpo@IKoU
OUCTAMATOG TTOU Ba PEIWTEl TIG TTEPIBAAAOVTIKEG
EMTITWOEIG TNG YEWPYIAG.

ATTOKATAOTAOT OIKOOCUOTNHATWY

MéTpa yia Tnv TTpooTacia TNG BIOTTOIKIAGTNTAG Kal TV

MeTa@opég
QTTOKOTAOTACT TWV QUOIKWY OIKOOUCTNPATWY TNG

AVATTTUEN €VOG BIwalPou Kal £EEUTTVOU CUGTHUATOG
METAQOPWYV TTOU Ba YEIWOEI TIG EKTTOUTTEG PUTTWV Kal
Ba dieukoAUvel TN PETGBaoN o€ KOBOPEG NETAPOPEG.

EupwTng.

lnyn: Eurostat
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MNapaywyn NAEKTPIKNG EVEPYEIOG OTNV EupWwTrn

H evepyeiakn petaBifaon tng EE BpiokeTal akdpa o€ mpwipa otadia, Y Tig AMNE va KaAUTTTouv HOAIG TO 32% TnG NAEKTPOTTAPAYWYNG.

Emiokotrnon apaywyng NAEKTPIKAG EVEPYEING oTnV EupwTtrn

mmood o TWh moagd o€ kgCO,/MWh
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DE FR GB IT ES SE PL NO NL FI CzZ BE CH! GR
B OpukTd Mupnvikn evépyeia

AT RO PT SEM BG HU DK RS BA HR LV EE CY LT AL LU
B AVOaVEWGOIUEG TINYEG EVEPYEING ExTroutrég dvBpaka

« To 2023, n Tapaywyn NAEKTPIKAC EVEPYEIAS aTNV EUPWITIN OTNPiXONKE KUPIWG OE OPUKTA KAUGIHA, TTOU KAAUWAV TO Evepyelaké peiypa EE (2023)

51% TnG OUVOAIKNG TTaPAYWYAG, KAl O AVAVEWOIYES TTNYEG EVEPYEIAG, TTOU avTITTpoowTreuav 10 32%. MNapd tnv
auénuévn XpAon avavewoiywy TThywyv, N €aptnon atré Ta OpuKTa KAUCIPA TTAPAPEVEL UWNAL, YEYOVOGS TTOU
KaBuoTepei TNV €TTiITEUEN TWV OTOXWV TG EupwTTtaikng MNpdoivng Zupewviag.

» Oi kUplol TTapaywyoi evépyelag otnv EE 10 2023 fitav n Meppavia kai n FaAAia. H M'eppavia Baaifetal Kupiwg o€
OPUKTA KaUOIUa KAl avavEWOTIUES TTNYEG, evw N MaAAia e€akoAouBei va aTnpideTal KUpiwg OTnNV TTUPNVIKI EVEPYEIQ, PE
TIG OVAVEWOIPES VA KAAUTITOUV POAIG To 3,6% TnG TTapaywyng mng.

* H péon exmmopti CO, otnv Eupwtrn utroAoyiletal Trepitrou ota 203 kgCO,/MWh. Z1nv EAAGdQ, n TTapaywyn AME M i
evépyelag €@Ttaoe TIg 55 TWh 10 2023, evwd 01 ekTTOPTTEG avAABav o€ 245 kgCO,/MWh, o1 otToieg €ival upnAoTEPES aTTO ZupBaTikA evépyeia  Mupnvikn evépyeia
TOV YEOO EUPWTTATKO Opo, AANG xaunAdTepeG ae oUyKpIon PE AAAEG BOAKAVIKEG XWPEG. / 32% 51% 18%

lnyn: Ember Climate

‘ExBeon atoTipnong oupgwva pe 1o apbpo 17 Tou N.4548 | AekéuBpiog 2024 | © 2024 Grant Thornton Greece 15



EOvIKO 2x£010 yia TnV Evépyela kai To KAipa (EZEK)

To avaBswpnuévo EZEK tTng EAAGSOG TTpOWOEi PIAGDSOEOUG OTOXOUG YIO TN MEIWOT TWV EKTTOMTTWYV Kal TRV augnon Tng xpnong ArlE.

Baoikoi otéxol Tou EZEK | 2024

* H EMGda avaBewpnoe 1o EBvikS Zx£d10 yia Tnv Evépyela kai To KAipa (EZEK) To 2024,
oToXEUOVTAG O€ TTI0 PIAGD0EOUG KAIHATIKOUG OTOXOUG Kal auénuévn aglotroinon Twv
QVAVEWOIPNWY TTYWV evEPYEIAG. To avaBewpnuévo axEDIO ETTIOILKEL

O

Meiwon ekTTouTTWYV agpiwv Tou Bepuokntriou Katd 58,6%
€wg 10 2030 o¢ oxéon pe Ta emiTreda Tou 1990, {eTTEPVIOVTOG
TOV eUpWTTaikd 0TOX0 Tou 55%.

AUgnon tng xpriong Twv AlMNE woTte va kahuTTouv 10 77% NG
nAekTpoTrapaywyngs ¢éwg 1o 2030.

4

6 GW duvapikoTnTag a1roBnKEUONG EVEPYEIOG, £K TWV OTTOIWV
Ta 4,32 GW Ba TpoépyovTal atrd CUCTHAHATA UTTATAPIWY KOl TA
1,74 GW a1ré udpOoNAEKTPIKA CUCTAPATA AVTANCIOTOUIEUONG.

O

O

Evepyelakn amodoTikéTnTa oW TNG avadbuiong 409.000
KATOIKIWV KAl TNV ETTEKTACT TWV UTTOOOUWYV QOPTIONG YIa TNV
UTTOOTAPIEN NAEKTPIKWY OXNHATWV.

nyr: Y.M.E
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EOviké Zx€d10 yia Tnv Evépyeia kal To KAipa | 2024

To avaBewpnuévo EBvIkS 2xédio yia Tnv Evépyeia kai To KAipa (EXEK) 2024 tng EAAGSag
TTpowBei PIAGOOEOUG aTOXOUG YIa TN NETABAON TTPOG PIa KaBapdTePN Kal TTIo BILCIUn
EVEPYEIOKI UTTOBOWI, BETOVTAG TNV EVEPYEIAKT AVEEAPTNTIa Kal TN PEIWON TWV EKTTOUTTWV GTO
ETTIKEVTPO TNG OTPATNYIKAG TNG XWPAG.

‘Ewg 10 2030, n EAANGSa oTOXEVUEI VO KAAUTITEI TO 77% TWV QVAYKWY TNG O€ NAEKTPOTTAPAYWY)
atrd avaveWOIUES TTNYEG evEpyelag. MNa TNy eTTiTEUEN auToU Tou OTOXOU, TO OXEDIO TTPORAETTE
Tnv gykardoTaon 13,5 GW @wTtoBoATaikwyv cuotnudatwy, 8,9 GW xepoaiwv aloAIKwv TTApKwvV
kai 1,9 GW B8aAdooiwv aloAIKwy.

Kevtpikd aToixeio Tou oxediou atroTteAei n peiwon Twv ekmoutmwyv CO, katéd 58,6% £wg 10
2030 o€ auykpion pe 1o 1990, évav aTOXO TTOU UTTEPPAaiVEl TIG EUPWTTAiIKEG deaueloelS. Me
oKoTTd Tn oTadiakr §AAeiwn Tou Aiyvitn, n EAANGSa TTpoBAETTEl va atTooUpel OAEG TIG AYVITIKEG
Hovadeg €wg 10 2028. MapdAAnAa, TTpoBAETTETAI OUVOEDT TWV VNOIWV PE TO NTTEIPWTIKO
NAEKTPIKO BIKTUO, PEIWVOVTAG TNV avAYKN YIA TTETPEAAIKEG HOVADEG.

H amobAkeuan evépyelag givai e1Tiong Bacikd HEPOG Tou OXeDIOU, HE OTOXO TNV AVATITUEN
6 GW duvauikotntag atmmobrikeuong £éwg 10 2030. EE auTtwy, 4,32 GW Ba mrpoépyovTal atmd
MTTaTapiEG, VW TO UTTOAOITTO Ba apopd USPONAEKTPIKE GUCTHKATA AVTANCIOTAMIEUCNG.

Mapd&AAnAa pe TIG UTTOBONEG NAEKTPIKAG EVEPYEIAG, TO OXEDIO Bivel Eugacn aTnv
NAEKTPOKIVNGN. ZUYKEKPIPEVA, OTOXOG €ival TO 50% Twv VEWV oxXNUATWV va gival NAEKTPIKE
£€w¢ 10 2030. To oxédio TTepIAapBAavel TNV avaTITUEN eKTETAUEVOU DIKTUOU GOPTIONG Kal KivnTpa
yIQ TNV ATTOKTNON NAEKTPIKWY OXNPATWY. ETriong, mpoypappartifeTal n evepyeiakr) avapaduion
409.000 kaToIKIwy, £VIOXUOVTAG TNV EVEPYEIOKN ATTOOOTIKOTNTA KAI PJEIWVOVTAG TN GUVOAIKA
KatavaAwaon.

MNa v emiteugn Twv Tapammavw oTéxwv, To EZEK 2024 e0Tiddel o€ WpIPeG KAl OOKIUACUEVES
TEXVOAOYIEG, e OTOXO TN PEiWaN TOu KOOTOUG PETARAoNG oTa € 94310. yia TNV TTEPI0dO PEXPI
10 2030. M€pOG QUTAG TNG OTPATNYIKNG €ival va PEIWBEI TO KOGTOG YIA TOUG KATAVAAWTES KAl va
€VIOXUOEi N OIKOVOUIKN BIwCIUOTNTA TNG PETGRACNG.
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ETTIOKOTTNON ayopdag EVEPYEIQG

Opdéonpo atrotéAeoe n dieTia 2022-2023 oTnv evepyelakn petafifaon tng EAAGdag.

Mo TpwTN Popd oTNV IoTopIa TOU EAANVIKOU

NAEKTPIKOU OUCTAPATOG, N {ATNON OTIG 7

OkTwppiou 2022 e1ri réVvTe WPEG KAAUPONKE @
kKatd 100% o1rdé aVAVEWOIPES TTNYEG EVEPYEIQG.

2T10X0G NG EANGSOG atroTeAEl N 0 EKOUYXPOVIOUOG
TNG ad€lodO0TIKAG O1adIKATIaG HEIWVOVTAG
a100nTd TOoV XpOvo adelod6TNoNg yia Ta épya
ATE kal au§dvovTag TV XWPNTIK6TNTA TOU
NAEKTPIKOU BIKTUOU.

To 2022, n rapaywyn NAEKTPIKAG EVEPYEING
atré AMNE otnv EAAGSa é@Taoce oTo 43% NG
OUVOAIKAG NAEKTPOTTAPAYWYNG, EETTEPVWIVTAG TOV
EUPWTTAIKO YETO Opo Tou 41%

lnyn: Y.I.E.

‘ExBeon atoTipnong oupgwva pe 1o apbpo 17 Tou N.4548 | AekéuBpiog 2024 | © 2024 Grant Thornton Greece

EAAGOQ

H diadikagia TG atmoAyvITOTToinoNg TTPOXWPEAEl YE
ypriyopo pubuéd e TO TTOGOCTO CUUHETOXG TOU
Aiyvitn 10 2022 va £xe1 peIwBei KATW atrd 12%.

To 2023 gykaTtaoTddnkav €MTTAEOV aIOAIKA TTAPKA
10006 0,5 GW Kkal uwTOBOATAIKA TTAPKA 10XUOG
1,6 GW, aufdvovtag Tn OUVOAIKA EYKATECTNHEVN

1I0XUG KaBapng evépyeliag ota 15,8 GW.

To 2023 n eykareoTnuévn 10XUG Twv AMNE au§Rbnke

KaTa 16% o€ oxéon ue Ta emmieda Tou 2022,
QvTITTPOOWTTEUOVTAG TO 61% TNG OUVOAIKAG
EYKATEOTNHEVNG 10XUG.
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H €€EAIEN TWV AVAVEWOCIMWY TTHYWYV evEPYElag | EAAGDa

loTopIkO UYPNAS KATEypaWe N TTapaywyn KaBapng NAEKTPIKNG evépyelag To 2022, EerepvwvTag Tig 22 TWh.

Mapaywyn evépyeiag otnv EAAGSa ESéAgn Tapaywyng evépyelag otnv EAAada

2013 2014 2015 2016 2017 2018 2019 2020 2021

B JupBaTikEG TINYEG EVEPYEIDG B AVaveWOIUEG TTNYEG EVEPYEIAG

* To 2022 n apaywyr] KaBapnig NAEKTPIKAG EVEPYEIAG CNUEIWOE I0TOPIKO UWNAS
EeepvwovTag Tig 22 TWh, kataypdgovTag augnon katd 80% o€ oxéon e TNV
€TNoI0 NAekTpoTTapaywyn atré AME 10 2014 (12,2 TWh).

* 21OV avTiTroda, oTaBepd KABODIKN gival N TTapaywyr] NAEKTPIKNG EVEPYEIQG aTTO
OUMBOTIKEG TTNYEG, UE TNV NAEKTPOTTAPAYWYH ATTO AlyViTn va TTapouciddel
EVTUTTWOIAKK Peiwaon atd Tig 26 TWh 1o 2014 o€ pdAigc 6 TWh 10 2022.

* NIKNTAG Tou evepyelakoU peiypaTog yia 10 2022 avadeixBnke To QUOIKS aépIo, UE
TNV OUVOAIKN TTapaywyn va avépxetal o€ 19 TWh, avtirpoowtrelovTag

TEPITOOTEPO AT T0 35% TNG GUVOAIKNG NAEKTpOoTTApaywyng NG EAAGSaG. /

2013

2014 2015 2016 2017 2018 2019 2020 2021 2022

AvVOVEWOIPES TTNYEG EVEPYEING e 5 UMBATIKEG TTNYEG EVEPYEIQG

H EAAGOQ TNV TEAEUTAIO OEKAETIO £XEI ONPEIWTEI TNUAVTIKA TTPOOO0 OTOV TOUEQ
NG TTaPAYwWYNRS evépyeiag péow ANME. To 2022, n rapaywyr] NAEKTPIKNAG
evépyelag amo AMNE otnv EANGSa £pTace 010 43%, EETTEPVWIVTAG TOV EUPWTTAIKO
pETO 6po Tou 41%, aTTOTUTTIWVOVTAG TN oa@n dECUEUON TNG XWPAG VIO EVIOXUON
NG KaBapng evépyelag auupwva pe 1o EBvikd Zx€dio yia Tnv Evépyeia kai 10
KAipa (EZEK). Ewg 10 2030, n EAAGSG oTOXEUEI VO KAAUTITEI TO 77% TWwVv
avaykwy Tng o€ nAekTpotrapaywyr atréd AlE.

lnyn: IRENA
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H €€EAIEN TWV AVAVEWOCIMWY TTHYWYV evEPYElag | EAAGDa

H eykateoTnpévn 100G avaveWOoIPwY TThywyV evépyelag otnv EAAGda onpueiwoe avgnon kata 3,3 GW T1o 2023.

EykareoTnuévn 10x06 otnv EAAGSa

E¢éMgn eykaTeoTnuévng 10XU0G oTnV EAAGda

2014

2015 2016 2017 2018 2019 2020 2021 2022 2023

B > UuBATIKEG TINYEG EVEPYEIDQG B AvaveWoIUEeG TTNYEG EVEPYEING

21nv EAAGSQ, n eykaTeaTnuévn 10XUG aTTO OVAVEWOCIPES TINYEG EVEPYEIAG UTTEPERN
auTA Twv cupBaTikwy 1o 2019. AuTA N TAoN avauEVETAl va OUVEXIOTE], KaBWg n
XWPAa TTPOXWPEA 0€ VEEG VOUOBETIKEG TTPWTOROUAIES yia TNV uTTooTAPIEN Twv ATIE.
2T10X0G €ival 0 EKTUYXPOVIOUOG TNG adelodoTIKAG dladikaaiag yia Ta épya AlE, n
augnon TNG XwpPNTIKATNTAG TOU NAEKTPIKOU OIKTUOU, N KEIWAN TOU HEGOU XPOVOU
ad€1000TNONG VEWV £pywv ATE o€ 14 prveg atrd Ta TEvTe XpOvIa Kal N avaTTugn
£PYWV aTTOBNKEUONG EVEPYEIAG WE TUVOAIKN 10XU TouAdyioTov 3,5 GW £wg 10

2030. j

2014

2015 2016 2017 2018 2019 2020 2021 2022 2023

AVaVEWOIPEG TINYEG EVEPYEIOG JUMBATIKEG TTNYEG EVEPYEING

Katd tnv TeAeuTaia TETPAETIA, £XOUV EYKATAOTOBEI HOVADEG TTapaywyAs kKabapng
NAEKTPIKNG EVEPYEIAG TUVOAIKIAG 10XU0G 6 GW, UE TO EVEPYEIOKO MEiyUa TNG
XWpag va aANalel pIdIka. Zuykekpipéva, ol AMNE avTimpoowTtretouv 10 2023 10
61% Tng oUVOAIKNG eykaTeoTnuévng 10XUG. AvtioToixa, katd 10 2019, o1 AlNE
avTigToixouoav PHOAIG 010 48%.

Ta kepdAaia Tou Tapgiou Avakapwng Kal AVBEKTIKOTNTAG ATTOTEAECAV KOTAAUTN
yla TNV avatTuén véwv épywv AlE, avoiyovtag Tov pouo yia €vav vEo KUKAO
emevOUOEWY OoTNV KaBapr evépyeia. //‘

lnyn: IRENA
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H €€EAIEN TWV AVAVEWOCIMWY TTHYWYV evEPYElag | EAAGDa

H aioAIk Kal nAIOKRA evépyela avTITTPoowTTeUouV To 80% TnNG OUVOAIKNAG TTapaywyng KaBapng evépyelag otnv EAAGSa.

Mapaywyn evépyelag amréd AMNE otnv EAAGSa

ESéAgn Tou evepyelakoU peiyparog AlMNE otnv EAAGSa

o
35,6%
=
o 23,5%
17,2%
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
®HNiakn evépyeia B AIOAIKR evépyeia B YBPONAEKTPIKN EvEPYeIa Aormiég ATIE ——HAiakn evépyela = AIOAIKA evépyeia  —— YOPONAEKTPIKN EVEPYEIQ Noirég AMNE
* H e&ENIEN Tou evepyelakou peiypartog AMNE otnv EAAGSa a1 1o 2013 €wg 1o 2022
* H aioAikr kai n nAiakr evépyeia atroteAolv Tnv Kupia diaBéoiun TNy Kabaprg avadelkvUEl TNV avaykn yia éva SiKTuo KaBaprig vEPYEIOg OTTOU Ol TTNYEG
NAEKTPIKAG evépyelag otnv EANGDa, avTiTipoowTredovTag 1o 2022 TTEpIiTTOU TO aAAnAocupTTAnNpwvovTal Kal eEacalifouv Tn ouvexn Kal oTaBepr TTapoxn
80% TNG oUVOAIKNAG KaBaprG NAEKTPOTTAPAYWYNG. eVEPYEIAG, dNUIOUPYWVTAG €va EUENIKTO KOl AVOEKTIKO oUOTNUO TTOU PTTOPET vVa
« Kard 1 Sidpkeia Tou 2022, n EAAGSA TIETUXE GNUAVTIKG 0p6GNHA, GTIWE N QVTOTTOKPIVETQI OTIG EVEPYEIOKEG ATTAITACEIG YE AZIOTTIOTIO KAl ATTOSOTIKOTNTA.
TANPNG KGAUYN TWV aVaYKWYV TNG O€ NAEKTPIKNA EVEPYEID ATTOKAEIOTIKG atré AlE + T TV evioxuon NG aloAIKAG EVEPYEIAS Kal TNV KAAUWN TWV AUENUEVWV
yia AiyeEg WPEG, VW KaTéXEl NYETIKA B€an atnv Eupwtrn oTn xprAon nAiakng EVEPYEIOKWY QTTAITACEWYV KATA TNV KAAOKAIPIVA TTEPIODO, £€XOUV TTPAYMATOTTOINOEI
evEpyeIag. ONMAVTIKEG ETTEVOUCEIG GTOV TOPEA TNG NAIAKNG EVEPYEIOG KATA TNV TEAEUTAIQ
/ TTEVTOETIAL.
lnyn: IRENA
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H €€€EAIEN TG alOAIKAG evepyelag | EAAada

H eykateoTnpévn 10X06 aloAIKAG evépyelag Eemépaoe Ta 5,0 GW to 2023.

A10AIKA evépyela | EykaTteoTnuévn 1o0xUg (GW) EykareoTnuévn 100G avd YEWYPAPIKN TTEPIPEPEIN

OMW — 100MW

101MW — 300MW

@ 301Mw - 1.001MW

GW

@ > 1.001mMw

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

mm EykoTeaTnuévn 1I0XUG Etnoia petaBoAn (%)

* To 2023 atrotéAeae £€T0G opdonuo yia TNV EAAGSa, KaBuwg yia TTpwTn Qopd n
OUVOAIKI €yKATEGTNPEVN QIOAIKA 10XUG Eemépaae Ta 5,0 GW. ETritAéov, péxpl To
TEAOG TOU £€TOUG, BpioKovTav O€ KATAOKEUN 1) eixav dn cupBoAaiotroindei TTavw
até 850 MW vEwv aIoAIKWV TTAPKWY, €K TV OTToIwV TTepIccoTepa atrd 300 MW
avapéveral va auvdeBouv aT1o dikTuo Katd Tn didpkeia Tou 2024. O1 TTpoBAEWEIg
Ocixvouv OTI N oUVOAIKK aIOAIKR 10XUG Ba TTpooeyyioel Ta 6,5 GW péoa ota

EMOUEVA TPIa XpoVIa.

InyA: EAETAEN, IRENA
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H €€€AIEN TNG NAIOKNAG evEpyElag | EAANGOa

H ocuvoAik eykateoTnuéVn 10XUG NAIOKRAG EVEPYEIAG onueiwoe augnon 100% KaTd TNV TEAEUTAIA TPIETIAL.

HAlokn evépyela | EykateoTnuévn 1ox0g (GW) EykareoTnuévn 100G avd YEWYPAPIKN TTEPIPEPEIN
30,1% OMW — 100MW
101MW — 300MW
'y
\ ]
. N\ @ 301Mw - 1.001MW
© @ > 1.001mMw

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

= EyKaTeoTNUEVN I0XUG

Etnoia petaBoAn (%) "

* To 2022, Ta pwToRoATaIKAG KAAUWaV TTEPITTOU TO 12% TNG EYXWPING
NAeKTpOTTapaywyng, katardooovtag TNV EAANGSa deutepn atov EupwTn.
ZUYKPITIKA, TO TTOOOOTS auTo gival uttepdITTAGGIO TOU QVTIOTOIXOU PHEGOU OPOU TNG
EupwTraikn¢ ‘Evwaong kai utrepTpITTAACIO TOU TTAYKOOHIOU HEGOU OpOoU. ZTNV
EAAGSa diacuvdédnkav 1,6 GW véwv @wToBoATaiKWY OTO dikTuO, aveRdalovtag
TN GUvOAIKG dlacuvdedepévn I0XU o 7 GW, onueiwvovtag augnon katd 100% o€

oxéon ue 10 2020.

lnyn: Statista, IRENA

‘ExBeon atoTipnong oupgwva pe 1o apbpo 17 Tou N.4548 | AekéuBpiog 2024 | © 2024 Grant Thornton Greece 22



04

EKTiunon otoixeiwv EvepynTikoU Kal YITOXPEWOTEWV

MeBodoAoyia atroTipnang oToixeiwv EvepynTikou & YTTOXpeWoewV 24
ExTiunon otoixeiwv EvepynTikoU Kal YTTOXPEWOEWY 25
ZUNTTEPAC AT 27

23



MeBodoAoyia atrotipnong oToixeiwv Evepyntikou &
YITOXPEWOEWV

Atrotignon Twyv oToixeiwv EvepynTikoU & YIToxXpewoewv

* Mg Baon tn AoyioTikh Katdotaon MetaoxnuaTiopoU TTou pag rapaoxEnke atmd Tnv Aloiknan,
n agia KaBevog atrd Ta UTTO EKTIINGN OTOIXEIQ EVEPYNTIKOU KAl UTTOXPEWTEWV
AVATTPOCAPUOCTNKE EPOTOV UTTAPXAV £VOEIEEIS OTI N AOYIOTIKA aia autou Ogv avTATTOKPIVETAI
OTNV EKTINWHEVN agia KaTd TNV NUEPOUNVia avagopdg.

+ [0 TOV TTPOCBIOPICHG TWV AVAYKAIWV avaTTPOCOPUOYWY TNG AOYIOTIKAG agiag Twv OTOoIXEIWV
EVEPYNTIKOU KAl UTTOXPEWOEWYV dlevepyABbnkav Ta £ENG:

— Emokdétnon Twv AoyIoTIKWY aglwv, BACE TWV OXETIKWV AOYIOTIKWY GPXWV.

— AtroTignon ue Baon d1EBvwg atmodekTéG EBAOOUG, YIa TA TTEPIOUCIOKA OTOIXEIO TWV OTTOIWV
n AoyIoTIkr] emPETPNON Baoel EAIN dev TTpayUaTOTIOIEITAI TNV TPEXOUCA EUTTOPIKA agia
TOUG (TT.X. AQUAQ TTEPIOUCIOKA OTOIXEIQ).

— Emokdétnon Twv olkovouikwy peyeBwy Tou KAGdou katd tnv Hugpounvia AtroTignong, ue
OKOTIO va agioAoynOei edv Ta aTOIXEIO EICQOPAG ATTOTUTTWVOVTAI O€ EUAOYEG OEiEG.
EidikéTepa, N ATroTiunon Twv OTOIXEIWV TOU EVEPYNTIKOU KAl UTTOXPEWTEWY Tou KAGdou
£yIve o€ eUAoyeG agieg avatrpooapudlovTag Tnv KabBaph ©éon. H péBodog autr atraitei
ETTIOKOTTNON TWV TTEPIOUTCIOKWY OTOIXEIWV KAl TWV UTTOXPEWOEWV Tou KAGdou Kal
avaTtrpocapuoyr TNG AOYIOTIKAG agiag Toug aTnv eUAoyn agia Toug av UTTAPYXOUV EVOEIEEIg
OTI N AoyIoTIKN aia auTwy O&v AvTATTOKPIVETAI OTIG EUAOYEG agieg.

— EI0IkOTEPQ, Ta duAa TTEPIOUTIAKA OToIXEia TOUu KAGOOU TToU £X0UV TTPayUATOTIOINBE GTO
TTAaicIo avatrTuéng Tou AIOAIKOU ZTaBuou Trapaywyng NAEKTPIKNAG EVEPYEIQG WE apIBUO
punTpwou PAE AA-04290, ioxuog 10,8 MW, atn Béon «\AODOZ XAPIZIAAH» aTo Ao
Maioviag, Tepipepeiakn Evotnra KiAkic, Mepipépeia KevrpikAg Makedoviag (0 « AIOAIKOG
ZTaBuog»), amoTiuAdnkav pe TNV héBodo Twv MpoefopAnuévwy Tapelakwy Powyv
(Discounted Cash Flows — DCF). H peBodoAoyia atroTiinong Tou eQapuOCTNKE KAl TA
ATTOTEAEOUATA TNG ATTOTIUNONG TTapouaidfovTtal avaAuTikd oTo MapdapTtnua lll.

‘ExBean atroTtipnong oupgwva pe 1o apbpo 17 Tou N.4548 | AekéuBpiog 2024 | © 2024 Grant Thornton Greece
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EKTIiNNnON oToIXEiwv EvepynTIKOU Kol YTTOXPEWOEWV

looAoyiopog Metaoxnuatiopou (30/06/2024)

NoyioTik aia;  Avamrpocappoyn Avartrp.
mood o€ € Znu. (30/06/2024) agiag: AoyloTikn agia
Mn kukAo@opoUvTa TTEPIOUCIOKA OTOIXEIa
Aula Trepiouciaka oToixeia 1 43.204,61 466.025,04 509.229,65 ﬂaparnpr’loslg
ZUVOAO UNn KUKAOQOPOUVTWYV 43.204,61 466.025,04 509.229,65
Tapeiakd diabéoiya Kal Icoduvapa 0,70 - 0,70 e YTOV dITTAQVO TTiVOKa 'ITGpOUOIdC&TGI o)
£9voho kukAopopobvIwy 0,70 - 0,70 looAoyiopdg MetaoxnpaTiopou Tou KAGSou katd
ZGvolo EvepynTikou 43.205,31 466.025,04  509.230,35 v Hpepopnvia Amrotiunong (30/06/2024),
1Bia Kegpdraia OUMTTEPIAGUBAVOUEVIWV TWV OVATIPOCAPHOYWY
METOXIKG KEQGAQIO 34.162,00 466.025,04 500.187,04 NG £UAOYNG Aiag TWV OTOIXEIWY EVEPYNTIKOU Kal
ZUvoAo I5iwv kepaAaiwyv 34.162,00 466.025,04 500.187,04 U‘ITOXpE(i)OEwV Tou KAGdou.
YTroXpewoelg /
MpoBAEweig 2 9.043,31 - 9.043,31
ZUVOAO UTTOXPEWCEWV 9.043,31 - 9.043,31
20voAo IK kal YIToxpewoewv 43.205,31 466.025,04 509.230,35
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EKTIiNNnON oToIXEiwv EvepynTIKOU Kol YTTOXPEWOEWV

o Aula TTEPIOUCIOKA OTOIXEIO

*  To kovdUAI Twv GUAwV TTEPIOUTIOKWY OToIXEIWV Tou KAGdou atroTiuiBnke katd tnv 30/06/2024
oT1o Toc6 Twv € 509,2xIA., e TNV AoyIOoTIKA Tou agia va IcouTal pe € 43,2xIA. Kal TNV
avatrpocappoopévn agia va utroloyietal o€ € 466,0x1A. H e0Aoyn a&ia Tou kovduAiou agpopd
TIG Adeleg avaTTTugng Tou AlIoAIKoU 2TaBuou Kail n AoyIoTIKA agia Twv € 43,2xIA. avTIoTOoIXEl O¢
£€00a ade10d6TNONG Kal AoITTA KepaAaloTroinuéva £€0da TToU TTpayUAToTToIRNBNKAV yia ThV
avatrruén Tou AloAikoU ZTaBuou.

e MpoBA&yeig

*  To kovOUAI TTpoBALWeIg apopd TTpoUTToOAOYIoHEVA £E0DA IO TNV AvATITUEN TOU AIOAIKOU
21a6pou uywoug € 9,0xIA. H euhoyn adia Twv TTPOPAEWEWY CUUTTITITEI JE TNV AOYIOTIKF TOUG
agia.

‘ExBeon atoTipnong oupgwva pe 1o apbpo 17 Tou N.4548 | AekéuBpiog 2024 | © 2024 Grant Thornton Greece
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2UMNTTEPACHOTO

ZUNTTEPACHATA

Ta atroTeAéoPATA EKTIUNONG TNG EUAOYNG OEIOG TWV OTOIXEIWVY EVEPYNTIKOU KAl UTTOXPEWOEWV Tou KAGdou cuvoyifovTal akoAoUubwg:

Avatrp.
mood o€ € AoyioTIKA adia
EUAoyn a&ia oToixeiwv evepynTikoU 509.230,35
(-) EUAoyN a&ia oToIxEiwv UTTOXPEWTEWV (9.043,31)
AvaTtrp. 1810 kepdAaia KAaSou 500.187,04
AvdAuon I5iwv KegpaAaiwv KAadou
KabBapr) ©éon KAGdou 500.187,04
KataBoARn perpntwyv mpog oTpoyyuAotroinon
KaBapr) ©¢éon KAadou 500.187,04
Eiogpopd peTpnTuidv 0,96
KaBapr 6éon KAGSou GUPTT. EI0QOPAg HETPNTWV 500.188,00

ZUhQWva Je Ta avwTépw, N kaBapr) Béon Tou KAGdou avépxetal o € 500.187,04.

H ETTweeAolpevn Ba Trpofei oe auénaon petoxikou Ke@alaiou n otroia Ba kaAu@Bei ev pépel pe eI0@opd ot €idog TNG eUAoyNng agiag Tou
KAddou (€ 500.187,04) kai ev pépel (Yia okoTToUg oTpoyyuAoTToinang) Me kataBoAf perpntwy (€ 0,96). ZUuveTTwGg, To £TAIPIKG KEPAAAIO TNG
EmmweeAolpevng avapéveral va auénBei katd 1o 1006 Twv € 500.188,00 (Agia KaBapric ©éong KAddou kai katdBeon PeTPNTWV).

Me Bdon Ta avwTépw, N ETTweeAoupevn avapéveral va ekdwael 500.188 véeg, KoIvEG ovouaaTIKEG HETOXEG agiag € 1,00 ekdoTng.
To ouvoAIkO KepdaAaio TNG ETTw@eAoUueVNG (UQICTAUEVO Kal VEO PJETA TNV augnon) Ba avépxeTal oe € 1.243.188,00.

2Uppwva Pe Ta 6oa opifovral oTo 2x€dI0 ZuuBaong Aidotraong («ZZA») petd Tnv oAokAnpwaon NG AidoTraong, To OUVOAO TwV VEWV
€KO0BEVTWY peToXWYV TNG ETTw@eAoUuevng Ba AdBel o pétoxog TG AIOOTTWHEVNG.

Oewpoupe 0TI oI avWTEPW TIEG AVTIKATOTITPICOUV TNV eUAoyn aia Tou KAGdou, ue Baon TiG TTPORBAEWEIS Kal TTapadoxEG TTou TEBNKaV
uTTOWn pag atod Tov EvioAéa, kaBwg kai TIg TrTapatnpoeig TTou TrepiAaudvovtal oto MNMapdptnua Il TnG TTapoucag ¢ékBeong.
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|. EupeTnpio opwv

Cevikoi 6pol evikoi 6pol
A.E. Avwvupun Etaipeia PAE PuBuioTiki Apxn Evépyeiag
AET1 AkaBdpiaTo Eyxwplio Mpoidv TZA Tx£é510 ZupBaong AidoTraong
AKO Avatrpooapuoopévn KaBapr @éon XIA. XINIGOES
AlNE Avavewoiueg MNMnyég Evépyeiag coO2 Carbon dioxide
AI0AIKOG ZTaBuE O a10AIk6G oTaBp6G 01N Béon «ANODPOZ XAPIZIAAH

OAIROS 2TAPHOS 1ONIKLS gTAPAS o n« ? DFCF MpoeEo@Anpuéveg EAeUBepeg Tapelakég Poég
AuAa Ta duha Treplouciaké oTolxeia Tou KAGdou

- : . EU European Union
ADPM Ap1Bu6g dopoloyikou MnTpwou - - - -
AigoTraon H améoyion kai eiogopd Tou KAddou FCFE EAe0Bepeg Tapelakeg Poég mpog o MéToxo
510. SIoEKATOPHUPIC Fit Feed in tariff
EE Eupwrdikn ‘Evwon GW Gigawatt
EAN EAANvikd AoyioTikd MpdTutra JT™M Mnxaviopég Aikaing Metépaong
. . H Aioiknon tng etaipgiag NIATA AIOLOS MONOTTPOZQIMH A.E. JTF Tapeio Aikaing MetaBaong
Eviohfag [AI0IKNON — HAPAFQrHE KAl EKMETAAMEYSHE ENEPTEIAS < ooroc S Keoonal
ETTw@eAOUpEVN AIOAIKH KIAKIE MONOMPOZQMH A.E. Ke 00T0g folwv Reparaiwv
EZEK EBvikd Zx£010 yia Tnv Evépyela kai To KAiya kgCO2 kilogram of carbon dioxide
Etaipeia / AIGOTIOWEVN NIATA AIOLOS MONOMPOZQIMH A.E. MAPATQrHZ KAl MW Megawatt
EKMETAAAEYZHZ ENEPIEIAZ MWh Megawatt-hour
Huepounvia Atrotipnong 30/6/2024 -
p - . . - : RfG NC Requirements for Generators Network Code

looAoyiouég looAoyioudg petaoxnuaTiopou Tou KAGdou katd Tnv Hugpounvia
MeTaoxnuaTiouou ATroTiunong TWh Terawatt-hour
KAGBOC O kKAGd0G avdamTuéng Kal EKIETAAAEUGNG TOU AIOAIKOU OTABUOU OTN WACC Weighted Average Cost of Capital
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Il. ZNUAVTIKESG TTAPATNPNOEIG

H ak6AouBn Aiota mrepIAauBavel TIG TTNYEG TTANPO@OPNONG O OXEON HE TNV ATTOTIMNON
TWV OTOIXEIWV EVEPYNTIKOU KAl UTTOXPEWOEWV Tou KAddou:

Anuoaieupéveg oikovouikég kataaTaoelg TG NIATA AIOLOS MONOIMPOZQIH A.E. yia Tig
xproeig 2019, 2020, 2021 kai 2022.

looCUyia kai AoyioTika BiBAia Tou KAGdou pe nuepounvia 30/06/2024.

NoyioTikA KatdoTtaon MetaoxnuaTiopou pe nuepopnvia 30/06/2024 Trou €xel ouvtayBei
oUpewva e Ta EAIN kal yag Trapacy€dnke atmod tnv Aloiknan.

EmyxeipnuaTtiké oxédio Tou KAGdou TTou pag Trapacyébnke atd tn Aioiknorn, To o1roio
KaTapTioBnke atrd Tn Aloiknon Kal EVOWPATWVEI TIG TTapadoxEG TnG.

AvaAUoeIg Kal ETTEENYAOEIG 01 OTTOIEG PaG TTapacxEBnkav atréd Tov EvioAéa.

Anpooieupéva aToixeia kal eptrelpia TG Grant Thornton, avagopikd pe Tov KAGdo aTov oTroio
OpaaoTnpioTroicital N Etaipeia.

International Monetary Fund, World Economic Outlook Database, AtrpiAiog 2024.
evikd Eptropikd MnTpwo

Aigbveig Baoeig dedopévwv

Ava@opIKd pE TV epyacia TTou BievepyRBNKe £QICTOUME TNV TTPOCOXH COG OTIG TTAPAKATW
YEVIKEG ONMAVTIKEG TTAPATNPNOEIG:

H mrapoloa peAéTn ouvtdxdnke até Tnv Grant Thornton kai amreuBuveTal aTta AIOIKNTIKA
ZupBouAia Twv eTaipeiwv NIATA AIOLOS MONOIMPOZQIMH A.E. MAPATQIrHz KAl
EKMETAANAEYZHZ ENEPTEIAZ kair AIOAIKH KIAKIZ MONOIMPOZQINH A.E.

OAa Ta éyypaga, Ta IOTOPIKA OTOIXEIO Kal Ol TTANPO®Oopieg Pag Xopnynénkav armd tn Aioiknon,
OTTWG €TTIONG KA OI EKTIUACEIG OXETIKA UE TN PEAAOVTIKR EEENIEN TWV OIKOVOUIKWV PEYEBWYV TOU
KAGdou. O1 TTAnpo@opieg auTég Kal Ta aTolXeia (ITOPIKA Kal HEAAOVTIKA) Bev £xouv eAeyXOei
avegdpTnTa atod epdas. Katd ouvémela, n Grant Thornton &ev ptropei va eyyunOei o€ katrolov
TToU Ba dlafdaoel TNV TTapoUca yia TV OKPIREIN Kal TNV AgIOTTIOTIO TWV yYPAQWY KAl OTOIXEIWV
(IoTOPIKWV KAl HEANOVTIKWV) TTOU pag £xouv TTapacxeBei atrd tn Aloiknon.

H Trapouoa €kBean amoTiunong, 6ev ouviaoTa TTARPN €AeyX0 /KAl ETTIOKOTTNON CUPQWVA HE TA
Aigbvr), EAANVIKG 1} GAAa AoyioTikd kal EAeykTIKG MNpoTutra Kai dev TrepIAauBavel agioAdynon
TOU GUOTAMATOG ECWTEPIKOU eAEyXOU TNG ETaipeiag, yia otroiadniTroTe Xpovikn TTepiodo, Kabwg
€TTioNG Oev UTTOPEi va atToTeAETEI TN BACN yIa TNV ATTOKAAUWN OUCIWOWY adUVAUIWY, AaBwv,
aracBaAiwv TnG Ut e€étaon Etaipeiag, epdoov utrdpyouv.

EmmpdoBeta, n Grant Thornton &€ @épel Kapia eubUvn A UTTOXPEWON OE TTEPITITWON TTOU
TTPORBAEYEIG, yEYOVOTA A GTOIXEIQ TTOU TTAPEXOVTAI ATTODEIXTOUV avakpiBn, fj avaAnbn, n
TTapatTAavnTiKd, f avaipeBolv. Agv @Epel Kapia eubuvn ) utTtToxpPEwan IBIITEPA TE TTEPITITWON
TToU aTTOdEIXTEI OTI N AloiKnon £X€El ATTOKPUWEI ONUAVTIKA yeyovoTa 1} GAAa oToIxEia.

To PNEYOAUTEPO PEPOG TWV TTANPOPOPIWYV TTOU XPNCILOTTOIRBNKAV yia TNV EQapUoynh Twv
pEBSOWY atToTiunong Baciodnke oTa TeAeuTaia Kai eTikaipa oToixeia. O kaBopioudg TnG agiag
TWV OTOIXEIWV EvEPYNTIKOU Kl UTTOXPEWOEWV Tou KAGSoU BacioTnKe TNV QVTIKEIUEVIKT) OGAAG
Kal TNV TTOIOTIKA aloAdynon Twv PeyeBwyv, Ta oTToia agloAoynbnkav pe BAacn Tnv euTTEIpia Kal
TN yvwon Pog.

H Trapouca €kBean ammoTiunong dev KAAUTITEI TUXOV VOUIKA, TEXVIKE, PUBUIOTIKG R/Kal
POPOAOYIKG BEpaTa oXeTICOUEVA E TN OKOTTOUUEVN OIAoTTacT), aAAG TTEPIOPICETAI OTTOKAEIOTIKA
0€ XPNUOTOOIKOVOUIKA BEuaTa eKTINONG.

O 1poadiopIoudg TNG EUAOYNG agiag Twv TTEPIOUCIAKWY OToIXEiwv Tou KAGdou BaagioTnke ata
ETTIXEIPNMATIKA OXEOIA TA OTTOIO Pag TTapacxEBnkav atré 1n Aioiknon Kal EVOWPATWYOUV TIG
TTapadoxég TnG. H ev Adyw aTtroTiunon dievepyrndnke Kai agloAoyndnke ye BAon Tnv euTrElpia
NG Grant Thornton kal cUYQWVA WE TIG UTTOBETEIC KAl TOUG TTEPIOPICTIKOUG OPOUG TTOU
EVOWHATWVOVTAI.

H ékppaon yvwung Bacifetal £mioNg OTIG ETTIXEIPNUATIKEG, OIKOVOMIKEG KAl AAAEG OUVORKEG TNG
ayopdg TToU £TTIKPATOUV KATA TNV NUEPOPNVIa TNG TTapoucag €KBEONG, OTIG TPEXOUOEG
ouvorkeg TG EAANVIkAG Oikovopiog aAAd Kal 0€ HOKPOOIKOVOUIKA aTolxeia. Agv €Xoupe
OTTOIAdATTOTE UTTOXPEWON avaBewpnong TNG YVWHNG JOG O€ TTEPITITWON aAAAYAG TWV
OUVONKWVY O€ PETAYEVEDTEPO OTADIO, EKTOG AV Pag ¢nTnBEi ypaTrTwg va To KAVoUupEe atrd Tov
EvToAéa.
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Il. ZNUAVTIKESG TTAPATNPNOEIG

2NUEILVETAI OTI 01 EKTIMNATEIG yia TN JEAAOVTIKN €EEAIEN SlapOpwV PEYEBWYV TTOU aTTOTUTTWOE N
Aloiknan, evoéxetal va petaBAnBoUv o1o pEAAOV Adyw OAAQYWYV TWV OIKOVOUIKWY,
ETTIXEIPNUATIKWYV Kal GAAWVY GUVONKWY TNG ayopds eV YEVEL, UE CUVETTEIQ TN METARBOAN Twv
OXETIKWY ATTOTEAEOUATWY TNG ATTOTIUNCNG KOG, METABOAN N OTToia UTTOPEI Va gival onNUAVTIKA
Kal ouo1wodng.

MpoTeiveTal TTwWG 0 OTTOI0GdNATTOTE EVOIAPEPOUEVOG YIA TNV TTAPOUCO YEAETN Ba TTPETTEN va
EKTIMAOEI, OTNPICOPEVOG OTNV KPION TOU, TA OXETIKA OIKOVOMIKA OToIXEIO Kal OedOouEva.
ZuvioTartal N TepaItépw avaAuan ato €181KoUG, OIKOVOUIKOUG, VOUIKOUG
XPNMATOOIKOVOUIKOUG avAAUTEG £TCI LWOTE N ANWN OTTOIACBATTOTE ETTIXEIPNMATIKAG ATTOQOONG
va Jn BaaoifeTal yOvo a€ auTh TN MEAETN.

H Trapouca £€kBean gival EUTTIOTEUTIKN KAl ATTEUBUVETAI ATTOKAEIOTIKG oTa AIOIKNTIKG ZUPBoUAIa
Twv eTaipeiwv NIATA AIOLOS MONOTMPOZQIMH A.E. MAPAITQIrHz KAl EKMETAAAEYZHX
ENEPTEIAZ ka1 AIOAIKH KIAKIZ MONOTMPOZQIMH A.E., pye koivoTroinan oTiG apuodIeg
apxég, ouuewva Pe Ta 6aa opifovral ato N.4601/2019, To N.5162/2024 kKabwg Kal To
N.4548/2018, 6TTwg 10¥XUO0UV.
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lll. Mpoegco@Anpéveg EAeUBepec TapelakeES PoEg

MeBodoAoyia atrotipnong AuAwv

MéBodog DFCF

3

H péBodog DFCF atroteAei Tnv 1o diodedopévn péBodo ekTinoNG agiag eTaipeiwv
TTAYKOOUiWG. To povTéNo €€eTAleEl TNV £TTIXEIPNON «SUVANIKA» Kal OXI «aTaATIKA», avaAUovTag
TNV a1Trédoon TNG KaTd Tn SIAPKEID TWV XPOvwy Kail eEeTélovTag Tn duvaTtdTnTd TNG va
OnNUIoUPYEl «TAPEIOKA TTAEOVACUATOY.

H avdAuon Twv MNpoegopAnuévwv EAeUBepwv Tapeiakwy Powv gival pia uéBodog trou
QATTOMOVWVEI TIG TIPOPRAETTOPEVEG EAEUBEPES TAPEIOKES POEG TTOU Eival DIABETIYES YIa TNV
ATroTTANPWWA TOU XPEOUG TNG £TAIPEIOG KAl TNV £§a0@AAIon atTédoong 18iwV KEQaAAiwv.

H kaBapr| Tapoloa agia Twv EAEUBEPWY TAPEIOKWY POWV ATTOTEAEITAI aTTé TNV TTapouca agia
TTOU QVTIOTOIXEI O€ [ia XpoVvIKA TTEPiIOdO yia Tnv oTroia gival duvaTtdv va oXNUaTIoTOuV
TIPORAEYEIG, Kal N oTToia TTPOadIoPIfETal ATTO TOV XPOVO TTOU XPEIAZETAI VIO VA ETTITEUXOEI TO
ETTIXEIPNUATIKO OXEDIO TNG ETAIPEING.

‘ET01, av BéAoupe va AdBoupe uttéyn Tn diaxpovikr agia Tou Xprjuatog, n pEBodog Twv
MpoeEo@Anuévwyv EAcUBepwv Tapeiokwy Powv Bewpeital n o KatdAAnAn yia Tnv kTipnon
NG agiag piag eTalpeiag.

H a&ia Tng emixeipnong eivail ion pe TIg avapevoueveg HEAAOVTIKEG EAEUBEPES TANEIOKEG POEG,

TIPOECOPANUEVEG UE OUVTEAEDTEG TTOU AVTAVAKAOUV TNV ETTIKIVOUVOTNTA QUTWY TWV TAPEIOKWY
powv (1. WACC).

YTroAoyIop6g HEAAOVTIKWYV TAMEIGKWY powV TTPpog To Métoxo (FCFE)

H péBodog Twv MpoetopAnuévwy EAelBepwyv Tapegiakwy Powv Tpog 1o METOXO
XPNOIKMOTTOINONKE yia TNV eKTINNGON TNG agiag Twv AuAwV Kai aTTaiTel apyIK& Tov UTTOAOYIOHO
TWV HEAAOVTIKWV EAEUBEPWV TAPEIOKWY POWV TTPOG TO PETOXO YIa TNV TTEPIOd0 AEITOUPYiag Tou
AI0AIKOU 210800, Ev guveyeia, ol HEAAOVTIKEG EAEUBEPEG TAPEIOKEG POEG TTPOEEOPAOUVTAI UE
10 KboT0G TwvV 18iwv KepaAaiwv kai utroAoyi¢etal n KaBapr MNapouoa Agia.

EidikéTepa, e@apudoTnke n ekdoxn Twv MNpoefopAnuévwyv Tapeiakwy Powv Tpog 1o METOO
(Free Cash Flows to the Equity, FCFE). H ev Adyw 1Tpoc€yyion uttoAoyilel TIG TAPEIAKEG POEG
TTOU TTapauévouV dIABECIUEG OTOUG ETOXOUG TNG ETAIPEIAG, agou eEuTTNPETNBOUV O AVAYKES
yla KEQAAQIO Kivnong, TTPAyUATOTTIOINB0UV 01 ATTaITOUUEVEG ETTEVOUOEIG Kal EO0PANBOUV Ol
davelakég uttoxpewaelS. O1 TapeIakEG poég Tou AIOAIKOU ZTaBuoU UTToAoyiaTNKAVY yIa TTEPIOO0
Aermroupyiag 30 €Twv.

O1 T0TTOI TTOU XPNOIYOTTOIOUVTAI YIa TNV EQApPUOYN TNG UEBOdouU gival o1 akdAoubol:

— EAe08epeg Tapeiakég Poég mpog To Métoxo = AtroteAéopara xpriong— Emevdluoeig o€
mayia oToixeia — MetaoAn ato KegdAaio Kivnong — ATrorrAnpwiég daveiwv + Néa
An@BévTa ddveia

— Asairoupyiki ASia = MNMapouoa Agia Twv EAeUBepwyv Tapelakwy Powyv TnG TTpoBAETTOMEVNG
TEPIODOU

AtroteAéopaTa atroTipnong

SUpewva pe TNV péBodo Twv MNpoegopAnuévwv EAeUBepwyv Tapeiakwy Powv TTpog 1o MéToyo,
n agia Twv AuAwv ekTiuRBnke o€ € 509,2xIA.

To KbéoTog 18iwv KepaAaiwv (Ke) TTou xpnolgoTroidnke yia Ty TpoeEdeAnon Twv
MEAANOVTIKWYV TOUEIOKWY POWV TTPoG To METoxo uttohoyioTnke o€ 9,00%.
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